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CRESCENT COTTON MILLS LIMITED
NOTICE OF ANNUAL GENERAL MEETING

On Behalf Of The Board
(Sami Ullah Ch.)

Company Secretary

Notice is hereby given that the 67th Annual General Meeting of the shareholders of the Company will be held on
Tuesday the 28th October, 2025 at 10.00 a.m. at Registered Office of the Company New Lahore Road, Nishatabad,
Faisalabad to transact the following business:
1. To receive, consider and adopt the Chairman's Review Report, the Reports of Directors and Auditors together

withAudited Annual Separate andConsolidated Financial Statements for the year ended30 June 2025.
2. To appoint Company's external auditors and to fix their remuneration.
3. To transact any other business with the permission of the chair.

REGISTERED OFFICE:
Crescent Cotton Mills Limited
New Lahore Road,Nishatabad,
Faisalabad: PhoneNo. 041-8750363-4
Dated: September 29 , 2025

NOTES:

Vision Consulting Limited, 5-C, LDA Flats, Lawrence Road, Lahore

a. For attending themeeting:

b. For appointingproxies

1. The Share Transfer Books of the Company will remain closed from October 21, 2025 to October 28, 2025 (both days
inclusive).Transfers received at the Share registrar office at the
closeof business onOctober 20, 2025will be treated in time for the purpose of entitlement to attend theAnnual GeneralMeeting.

2. A member entitled to attend and vote at this meeting may appoint any other member as his/her proxy to attend and vote
insteadof him/her. A Proxymust be amember of the Company

3. The instrument appointing a proxy and the power of attorney or other authority under which it is signed or a
notarially attested copy of the power of attorney must be deposited at the Registered Office of the Company at least 48
hours before the timeof themeeting.

4. Members who have deposited their shares into Central Depository Company of Pakistan Limited (CDC) will further have to
follow the undermentioned guidelines as laid down inCircular No.1 dated January 26, 2000 of the Securities and Exchange
Commissionof Pakistan:

i). In case of individuals, the account holder or sub-account holder and/or the person whose securities are in group
account; and their registration details are uploaded as per the Regulations, shall authenticate his identity by
showing his original National Identity Card (NIC) or original passport at the time of attending the meeting. The
shareholders registered on CDC are also requested to bring their Participants I.D. numbers and account numbers in
CDC.

ii) In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature of the
nominee shall beproduced (unless it has beenprovided earlier) at the time ofmeeting.

i). In case of individuals, the account holder or sub-account holder and/or the person whose securities are in group
account; and their registration details are uploaded as per the Regulations, shall submit the proxy form as per the
above requirement.

ii). Theproxy formshall bewitnessedby twopersonswhose names andNICNos. shall bementioned on the form.

iii). AttestedCopies ofNICor thepassport of thebeneficial owners and the proxy shall be furnishedwith theproxy form.

iv). Theproxy shall produce his original NIC or original passport at the timeof themeeting.

v). In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature of the
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5.
The provisions of Section 242 of the Companies Act, 2017 require the listed companies that any dividend payable in cash
shall only be paid through electronic mode directly into the bank account of designated by the entitled shareholders.
Accordingly, the shareholders holding physical shares are requested to provide the Company's Share Registrar at the
address given herein above, electronic dividend mandate on E-Dividend Form provided in the annual report and also
available on website of the Company. In the case of shares held in CDC, the same information should be provided to the
CDS participants for updating and forwarding to the Company. In case of non-submission, all future dividend payments
maybewithheld.

6.
Pursuant to the Securities and Exchange Commission of Pakistan (“SECP) notification S.R.O. 389(I)/2013 dated March 21,
2023 the shareholders of Crescent Cotton Mills Limited had accorded their consent for transmission/circulate the Annual
Audited Financial Statements including Annual Balance Sheet and Profit and Loss Account, Auditor's Report and Directors
Report, etc. ("annual audited financial statements”) other information contained therein of the Company to its members
throughQRenabled code andweblink insteadof circulation throughCD/DVD/USB.
The shareholders who wish to receive hard copy of the aforesaid documents may send to the Company Secretary / Share
Registrar, the Standard Request Form available on the website of the Company and the Companywill supply hard copies of
the aforesaid document to the shareholders on demand, free of cost, within one week of such demand. The shareholders
who intends to receive the annual report including the notice of meeting through e-mail are requested to provide their
written consent on the StandardRequest Form available on theCompany'swebsite:

7. The members can attend the AGM via video link using smart phones / tablets. To attend the meeting through video link,
members and their proxies are requested to register themselves by providing the following information alongwith valid
copy of Computerized National Identity Card (both sides)/passport, attested copy of board resolution / power of attorney
(in caseof corporate shareholders) through email at byOctober 24, 2025

8. Placement of Financial Statements The Company has placed a copy of the Notice of AGM, Annual Separate and
Consolidated Financial Statements for the year ended June30, 2025 alongwithAuditors andDirectors Reports thereon and
Chairman's Reviewon thewebsite of the Company.

9. Conversion of Physical Shares into Book-Entry Form (i.e. CDC Account): Section 72 of the Companies Act, 2017, requires all
listed companies to replace the shares held in physical form with the shares to be issued in Book-Entry Form (i.e. CDC
Account) within four (4) years from the date of the promulgation of the Companies Act 2017. Pursuant to the SECP letter
No. CSD/ ED/Misc./2016-639-640 datedMarch 26, 2021, the Company is following upwith all shareholders holding shares
in physical formwith the request to convert their shares in Book-Entry Form (i.e. CDC Account) in order to comply with the
provisions of the Companies Act, 2017. Shareholders are again requested to contact the Company's Share Registrar to
understand and complete theprocess of conversion of shares held inphysical form, into theBook-Entry Form

10.

CNIC/IBAN for E-DividendPayment

CirculationsofAnnual Reports throughCD/DVD/USB/ Email:

info@crescentcotton.com

.

www.crescentcotton.com

The Company has placed a copy of theNotice of AGM, Annual Separate and Consolidated Financial Statements for the year
ended June 30, 2025 along with Auditors and Directors Reports thereon and Chairman's Review on the website of the
Company and canbe accessed through followingweblink andQRCode:

Weblink: https://www.crescentcotton.com/en/Annual-Report-2025.pdf
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VISION
To continue to hold a highly prestigious profile amongst the national as well
as international industry though producing international quality yarn,
embroidered cloth, grey cloth and socks, while ever endeavoring for a
sustainable growthof the Company.

MISSION
The company’s primary mission is to be a profitable performance proven
leader in quality yarn, embroidered cloth, grey cloth and socks
manufacturing, with recognition coming from our customers, our equity
holder, our employees and the public at large. The company seeks to
accomplish this in amanner that contributes to the strengthening of the free
enterprise system, to the development and growth of its employees, and to
the goals of the country and the community towards fulfilling its social
responsibilities/obligations in abefittingmanner.

ANN UA L R E P O R T 2 0 2 5



I present this report to the shareholders of Crescent Cotton Mills Limited pertaining to the overall performance of the
Board and the effectiveness of its role in attaining Company's objectives. During the year the Board committees
continued to work with a great measure of proficiency. The Audit Committee has focused in particular on the
management and control of risks associated with the business. The Human Resource and Remuneration Committee
has ensured that the HR policies regarding performance management, HR staffing, compensation and benefits are
market driven and are properly aligned to the company's performance, shareholders' interests and the long-term
success of the company.

As required under the Listed Companies (Code of Corporate Governance) Regulations, 2019, the Board has developed
a mechanism for the evaluation of performance of the Board of Directors. For the financial year ended June 30, 2025,
the Board's overall performance and effectiveness has been assessed as Satisfactory. Improvement is an ongoing
process leading to action plans. The overall assessment as Satisfactory is based on an evaluation of integral
components including vision, mission and values; engagement in strategic planning; formulation of policies;
monitoring the organization's business activities; monitor financial resource management; effective fiscal oversight;
equitable treatmentof all employees andefficiency in carryingout theBoard's business.

The Board ofDirectors of the Company receivedagendas and supportingwrittenmaterial including followupmaterials
in sufficient time prior to the board and its committee meetings. The board meets frequently enough to adequately
discharge its responsibilities. The non-executive and independent directors are equally involved in important
decisions.

On anoverall basis, I believe that the strategic direction of the Company is clear and appropriate. Further, the processes
adopted in developing and reviewing the overall corporate strategy and achievement of company's objectives are
commendable.

CHAIRMAN'S REVIEW

TAIMUR AMJAD
CHAIRMAN
Faisalabad
September 29, 2025
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For and on behalf of
the Board of Directors

CHIEF EXECUTIVE OFFICER

Faisalabad
September 29, 2025.

ABID MEHMOOD
DIRECTOR
NAVEED GULZAR
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(RUPEES IN MILLION)
KEY OPERATING AND FINANCIAL DATA

2022 2021 20202023

6,386
468
297
110
187
72

115
-

115

5,911
63

636
477

1,124
2,237
8,211
1,176
4,926

54
98

1,173
561
223

1,957
8,211

44

226
(2)

(218)

6

50

7,115
726
431
99

332
83

249
-

249

5,312
57

658
514
852

2,024
7,393
1,091
4,283
111
161
815
674
258

1,747
7,393

143

(233)
(64)
198

(99)

44

5,406
726
485
87

398
76

322
-

322

5,204
60

488
195
744

1,427
6,691
887

4,137
204
149
678
369
267

1,314
6,691

42

548
(59)

(388)

101

143

5,517
365
156
104
52
10
42
-

42

5,191
65

540
280
753

1,573
6,829
560

4,137
195
127
645
841
324

1,810
6,829

50

(121)
(103)
216

(8)

42

Summary of Profit and Loss Account

Summary of Balance Sheet

Summary of Cash Flow Statement

Sales
Gross profit
Profit from operations
Finance cost
Profit/(Loss) before taxation
Taxation
Profit/(Loss) after taxation
Loss after taxation from discontinued operations
Profit/(Loss) after taxation

Property, plant and equipment
Other non-current assets
Stock in trade
Trade debts
Other current assets
Current assets
Total assets
Shareholders equity
Surplus on revaluation of operating fixed assets
Long term financing
Other non-current liabilities
Trade and other payables
Short trem borrowings
Other current liabilities
Current liabilities
Total equity and liabilities

Cash and cash equivalents at the
beginning of the year
Net cash (used in) / generated from
operating activities
Net cash used in investing activities
Net cash from / (used in) financing activities
Net increase / (decrease) in cash and
cash equivalents
Cash and cash equivalents at the
end of the year

5,963
477
222
84

138
62
76

(26)
50

587
68

557
490

6,586
7,633
8,288
1,226
4,926

20
137

1,210
698
71

1,979
8,288

50

(106)
(5)
81

(30)

20

20242025

5,574
432
162
85
77
70
7

54
61

5,373
82

647
465

1,844
2,956
8,411
1,371
4,896

8
135

1,071
903
27

2,001
8,411

20

(229)
60

164

(5)

15
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PERFORMANCE INDICATORS

%
%
%
%
Rs.

Times
Times

%

Times
Days
Times
Days
Times
Days
Times
Times

Rs.
Times

Rs.
Rs.
Rs.
Rs.
Rs.

Times
%

Times

7.33
1.80
9.78

28.01
5.07

1.14
0.82
0.03

9
40
13
28
6

61
0.82
1.14

5.07
6.68

33.86
35.00
29.00
51.90

269.28

0.52
4.59
2.70

10.20
3.50

22.82
49.73
10.99

1.16
0.78
0.03

11
33
20
18
9

43
1.01
1.35

10.99
4.15

45.66
59.17
30.55
48.15

237.16

0.72
10.17
4.35

13.43
5.96

36.30
59.61
14.19

1.09
0.71
0.11

9
40
23
16
7

52
0.80
1.04

14.19
3.86

54.75
60.00
24.94
39.14

221.71

0.65
23.00
5.57

6.62
0.76
7.50
7.79
1.83

0.87
0.57
0.02

10
36
23
16
7

51
0.83
1.07

1.83
21.69

39.70
42.88
24.94
24.71

207.28

1.85
34.82
1.50

Profitability Ratios

Liquidity Ratios

Activity / Turnover Ratios

Investment / Market Ratios

Capital Structure Ratios

Gross profit ratio
Net profit to sales
Return on equity
Return on capital employed
Earning/(loss) per share

Current ratio
Quick ratio
Cash to current liabilities

Inventory turnover
Number of days in inventory
Debtor turnover
Number of days in receivables
Creditors turnover
Number of days in payables
Total assets turnover
Property, plant and equipment turnover

Basic and diluted earning/(loss) per share
Price earning ratio
Market value per share

- At the end of year
- Highest during the year
- Lowest during the year

Break up value w/o surplus on revaluation
Break up value with surplus on revaluation

Financial leverage ratio
Long term debt to equity ratio
Interest coverage ratio

8.00
1.27
6.20

20.67
2.23

3.86
3.58
0.01

9
40
12
30
5

79
0.72
1.84

2.23
41.30

92.10
111.34
92.10
54.10

271.49

0.59
1.63
2.64

2025

7.75
0.13
0.51

11.53
2.23

1.48
1.15
0.01

9
43
12
31
5

81
0.67
1.87

2.23
26.09

58.17
111.94
48.02
60.50

276.57

0.66
0.58
1.91
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Form - 20
The Companies Act, 2017

(Section 227 (2) f )

Pattern Of Shareholding
1. Incorporation Number
2. Name of The Company
3. Pattern of Holding of the Shares held by the Shareholders as at :

0000984
Crescent Cotton Mills Limited

June 30, 2025

Shareholders From To Total Shares

Sr.# Categories of Shareholders Numbers Shares Held Percentage

Grand Total 1,450

29

Insurance Companies
Joint Stock Companies
Individuals
Mutual Fund
Others
Financial Institutions
Investment Companies

1
2
3
4
5
6
7

1
21

1406
2
8
8
4

Form - 20 (II)

620
417
143
147
28
11
4
5
4
1
6
2
3
2
2
1
1
1
2
1
1
1
4
1
1
1
2
1
1
1
1
1
2
2
2
2
1
1
1
2
2
1
1
1
1
1
1
1
2
1
1
1
1
1
1
1
1
1

1,450

212,000
1,372,169

19,471,561
1,061,974
150,901
385,790

5,731

22,660,126

0.94
6.06

85.93
4.69
0.67
1.70
0.03

100.00

1
101
501

1,001
5,001
10,001
15,001
20,001
25,001
35,001
40,001
45,001
50,001
55,001
60,001
65,001
70,001
75,001
80,001
85,001
90,001
95,001

100,001
110,001
120,001
125,001
135,001
145,001
155,001
160,001
165,001
170,001
175,001
190,001
205,001
210,001
215,001
230,001
350,001
380,001
400,001
410,001
465,001
480,001
540,001
570,001
590,001
605,001
640,001
650,001
705,001
735,001
885,001

1,015,001
1,030,001
1,060,001
1,225,001
1,970,001

100
500

1,000
5,000
10,000
15,000
20,000
25,000
30,000
40,000
45,000
50,000
55,000
60,000
65,000
70,000
75,000
80,000
85,000
90,000
95,000

100,000
105,000
115,000
125,000
130,000
140,000
150,000
160,000
165,000
170,000
175,000
180,000
195,000
210,000
215,000
220,000
235,000
355,000
385,000
405,000
415,000
470,000
485,000
545,000
575,000
595,000
610,000
645,000
655,000
710,000
740,000
890,000

1,020,000
1,035,000
1,065,000
1,230,000
1,975,000

18,943
100,557
102,527
295,084
202,684
137,455
69,373

113,701
108,419
37,352

253,445
96,709

158,605
118,430
126,095
65,623
71,549
75,500

163,959
88,491
90,650
98,000

412,434
113,598
121,480
128,365
271,329
148,226
157,855
162,541
167,866
173,012
355,715
381,600
413,183
426,255
216,555
230,834
353,224
765,907
806,745
413,264
465,011
483,124
543,046
571,620
590,744
606,885

1,285,083
650,821
708,599
737,066
888,479

1,017,813
1,034,499
1,061,848
1,229,104
1,973,245

22,660,126
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PATTERN OF HOLDING OF SHARES
Held by Shareholders as at June 30, 2025

30

Categories of Shareholder Total Holding %Age

1 - Directors, Chief Executive Officer, Their Spouses and Minor Childern
Chief Executive Officer

Directors

Director's Spouses and Their Minor Childern

2 - Executives

3 - Associated Companies, Undertakings & Related Parties

6 - Banks, NBFCs, DFIs, Takaful, Pension Funds

7 - Other Companies

9 - General Public

Shareholders More Than 5.00%

Mr. Abid Mehmood

Mr. Adnan Amjad
Mr. Salman Rafi
Mrs. Shameen Azfar
Mr. Naveed Gulzar
Mr. Taimur Amjad
Mrs. Nazish Arshad

Mrs. Marium Naveed
Mst. Shireen Abid

Executives

Premier Insurance Limited

Banks, NBFCs, DFIs, Takaful, Pension Funds

Other Companies,Corporate Bodies, Trust etc.

A. Local
B. Foreign

Miss Nazish Arshad
Mst. Shireen Abid

316,092

806,599
80,203
2,500

1,128,147
737,066

2,544,865

105
1,582,328

4,259,492

212,000

1,453,495

1,523,070

8,014,164

7,197,905

4,259,492

212,000

1,453,495

1,523,070

-

8,014,164

22,660,126

2,544,865
1,582,328

1.39

3.56
0.35
0.01
4.98
3.25

11.23

0.00
6.98

18.80

0.94

6.41

6.72

35.37

11.23
6.98

31.76

18.80

0.94

6.41

6.72

-

35.37

100.00
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Statement of Compliance with Listed Companies
(Code of Corporate Governance) Regulations, 2019

For the year ended 30 June 2025
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CHAIRMAN CHIEF EXECUTIVE OFFICER
Faisalabad
September 29, 2025.



We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate Governance)
Regulations, 2019 (the Regulations) prepared by the Board of Directors of Crescent CottonMills Limited(the Company)
for the year ended 30 June2025 inaccordance with the requirements of regulation 36 of the Regulations.

The responsibility for compliance with the Regulations is that of the Board of Directors of the Company. Our
responsibility is to review whether the Statement of Compliance reflects the status of the Company's compliance with
the provisions of the Regulations and report if it does not and to highlight any non-compliance with the requirements
of the Regulations. A review is limited primarily to inquiries of the Company's personnel and review of various
documents preparedby theCompany to complywith theRegulations.

As a part of our audit of the financial statements we are required to obtain an understanding of the accounting and
internal control systems sufficient to plan the audit and develop an effective audit approach. We are not required to
consider whether the Board of Directors' statement on internal control covers all risks and controls or to form an
opinionon the effectiveness of such internal controls, theCompany's corporate governanceprocedures and risks.

The Regulations require the Company to place before the Audit Committee, and upon recommendation of the Audit
Committee, place before the Board of Directors for their review and approval, its related party transactions.We are only
required and have ensured compliance of this requirement to the extent of the approval of the related party
transactionsby the Board ofDirectors upon recommendationof the Audit Committee.

Based on our review, nothing has come to our attention which causes us to believe that the Statement of Compliance
does not appropriately reflect the Company's compliance, in all material respects, with the requirements contained in
the Regulations as applicable to theCompany for the year ended30 June2025.

RIAZ AHMAD & COMPANY
Chartered Accountants

Faisalabad
October 06, 2025
UDIN: CR202510158wnHGCaxP3

Crescent Cotton Mills Ltd.
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Crescent Cotton Mills Limited

Review Report on the Statement of Compliance contained in Listed Companies
(Code of Corporate Governance) Regulations, 2019
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October 06, 2025
UDIN: AR2025101580IifnQGV1
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025

The annexed notes form an integral part of these financial statements.

NOTE
(RUPEES IN THOUSAND)

2025 2024

CHIEF EXECUTIVE OFFICER

300,000

226,601

5,496
12,000
69,931

4,926,217
5,013,644
912,163

5,925,807

6,152,408

20,044
137,363
157,407

1,210,071
24,391

698,287
11,373
4,177

1,948,299

30,474
1,978,773

2,136,180

8,288,588

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

Issued, subscribed and paid up share capital
Reserves
Capital reserves

Revenue reserves
Total reserves

TOTAL EQUITY
LIABILITIES
NON-CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

30 000 000 (2024: 30 000 000) ordinary
shares of Rupees 10 each

Premium on issue of shares
Plant modernization reserve
Fair value reserve
Surplus on revaluation of freehold land
and investment properties

Long term financing
Staff retirement gratuity

Trade and other payables
Accrued mark-up
Short term borrowings
Current portion of non-current liabilities
Unclaimed dividend

Non-current liabilities directly associated with
assets classified as held for sale

300,000

226,601

5,496
12,000
74,950

4,896,102
4,988,548
1,051,968
6,040,516

6,267,117

7,818
135,160
142,978

1,070,663
12,930

902,542
11,373
2,909

2,000,417

-
2,000,417

2,143,395

8,410,512

3

4

5

6

7

8
9

10
11
12
13

27

14
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NOTE

DIRECTOR CHIEF FINANCIAL OFFICER

(RUPEES IN THOUSAND)
2025 2024ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment

Investment properties

Long term investments

Long term deposits

Deferred income tax asset

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Loans, advances and prepayments

Other receivables

Taxation and levy - net

Short term investments

Cash and bank balances

Non-current assets held for sale

15

16

17

18

19

20

21

22

23

24

25

26

27

586,635

-

7,369

3,383

57,141

654,528

93,536

556,583

490,311

65,335

855,546

140,556

138,811

20,429
2,361,107

5,272,953
7,634,060
8,288,588

5,065,337

307,687

5,916

3,092

72,591

5,454,623

50,196

647,141

464,836

43,641

895,075

159,259

680,260

15,481
2,955,889

-
2,955,889
8,410,512
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STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2025

The annexed notes form an integral part of these financial statements.

2025 2024
(RUPEES IN THOUSAND)

NOTE

DIRECTOR CHIEF FINANCIAL OFFICERCHIEF EXECUTIVE OFFICER

5,573,501

(5,141,580)

431,921

(83,277)
(258,422)
(17,229)
88,985

161,978

(85,272)

76,706

(65,573)

11,133

(4,644)

6,489

54,221

60,710

2.68

0.29

2.39

CONTINUING OPERATIONS

DISCONTINUED OPERATION

REVENUE

COST OF SALES

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES
OTHER INCOME

PROFIT FROM CONTINUING OPERATIONS

FINANCE COST

PROFIT BEFORE LEVY AND TAXATION

LEVY

PROFIT BEFORE TAXATION

TAXATION

PROFIT AFTER TAXATION FROM CONTINUING OPERATIONS

PROFIT / (LOSS) AFTER TAXATION FROM
DISCONTINUED OPERATION

PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC AND DILUTED (RUPEES)
EARNINGS PER SHARE - BASIC AND DILUTED
FROM CONTINUING OPERATIONS (RUPEES)
EARNINGS / (LOSS) PER SHARE - BASIC AND DILUTED
FROM DISCONTINUED OPERATION (RUPEES)

5,962,592

(5,485,638)

476,954

(62,668)
(229,777)
(17,649)
55,436

222,296

(83,688)

138,608

(50,860)

87,748

(11,106)

76,642

(25,963)

50,679

2.24

3.38

(1.14)

28

29

30
31
32
33

34

35

36

27.4

37

37

37



ANN UA L R E P O R T 2 0 2 5

43

CHIEF EXECUTIVE OFFICER

2025 2024
(RUPEES IN THOUSAND)

DIRECTOR

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

The annexed notes form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER

PROFIT AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified subsequently
to profit or loss:

Experience adjustment on staff retirement gratuity
Deferred income tax related to experience adjustment

Fair value adjustment arising on remeasurement of
investments at fair value through other comprehensive income

Items that may be reclassified subsequently to profit or loss

Other comprehensive income / (loss)
for the year - net of deferred income tax

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

NOTE

9.1
18.1.1

5

60,710

5,772
(1,674)
4,098

49,901

53,999

-

53,999

114,709

50,679

(23,344)
6,770

(16,574)

16,218

(356)

-

(356)

50,323
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The annexed notes form an integral part of these financial statements.

2025 2024
(RUPEES IN THOUSAND)

CHIEF EXECUTIVE OFFICER DIRECTOR

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

NOTE

CHIEF FINANCIAL OFFICER

38

26

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE
END OF THE YEAR

Finance cost paid
Income tax and levy paid
Staff retirement gratuity paid
Long term deposits
Net decrease in long term advances

Capital expenditure on property, plant and equipment
Proceeds from sale of non current assets held for sale
Proceeds from sale of property, plant and equipment
Investments made
Proceeds from sale of investments

Repayment of long term financing
Short term borrowings - net
Dividend paid

95,191

(121,432)
(56,509)
(22,682)

-
124

(105,308)

(23,057)
-

8,300
-

9,671

(5,086)

(56,497)
137,682

-

81,185

(29,209)

49,638

20,429

9,972

(100,568)
(106,044)
(47,996)

291
-

(244,345)

(6,364)
550,205

714
(520,648)

52,076

75,983

(39,573)
204,255
(1,268)

163,414

(4,948)

20,429

15,481
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Crescent Cotton Mills Limited (the Company) is a public limited company incorporated in March 1959 in
Pakistan under the Companies Act, 1913 (Now Companies Act, 2017) and listed on Pakistan Stock Exchange
Limited on 30 November 1965. The Company is engaged in the business of manufacturing and sale of yarn,
home textile and hosiery items along with buying, selling and otherwise dealing in cloth and made-ups. The
Company's registered office is situated atNew Lahore Road,Nishatabad, Faisalabad, Punjab.

1. THE COMPANY AND ITS OPERATIONS

1.2 These financial statements are the separate financial statements of the Company. Consolidated financial
statements are prepared separately. Detail of the Company’s investment in subsidiary is stated in Note 17 to
these financial statements.

1.1 Geographical location and addresses of all business units of the Company except for the registered office
asmentionedabove are as follows:

Manufacturing Units & Offices Address
Spinning Unit No. 1 and 2, Hosiery

Liasion Unit
Liasion Unit

Chak No. 44 R.B., Kotla Kahlawan, Tehsil Shahkot, District Nankana Sahib, Punjab

408-Business Avenue, Shahrah-e-Faisal, Karachi, Sindh
88-A, Broadway Commercial, Near Estate Building, D.H.A Phase 8, Lahore.

2. MATERIAL ACCOUNTING POLICY INFORMATION

'Thematerial accountingpolicy information applied in the preparation of these financial statements are set out
below. These policies havebeen consistently applied to all years presented, except otherwise stated.

2.1 Basis of preparation

a) Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accountingand reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board
(IASB), as notifiedunder theCompaniesAct, 2017; and

- Provisionsof anddirectives issued under theCompanies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions
of and directives issuedunder the Companies Act, 2017 havebeen followed.
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c) Critical accounting estimates and judgments

These financial statements have been prepared under the historical cost convention except otherwise
specif ied in the respective accountingpolicies.

b) Accounting convention

The preparation of financial statements in conformity with the approved accounting and reporting standards
as applicable in Pakistan, requires the use of certain critical accounting estimates. It also requires the
management to exercise its judgment in the process of applying theCompany's accounting policies. Estimates
and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. The areas where
various assumptions and estimates are significant to the Company's financial statements or where judgments
wereexercised in applicationof accountingpolicies are as follows

The estimates for revalued amounts of different classes of property, plant and equipment and investment
properties are based on valuationperformedby external professional valuer and recommendation of technical
teams of the Company. The said recommendations also include estimates with respect to residual values and
depreciable lives. Further, the Company reviews the value of the assets for possible impairment on an annual
basis. Estimates with respect to residual values and useful lives and pattern of flow of economic benefits are
based on the analysis of the management of the Company. Any change in the estimates in future might affect
the carryingamounts of the respective itemsof property, plant and equipment and investment properties with
a corresponding effect on thedepreciation charge and impairment, wherever applicable.

Net realizable value of inventories is determined with reference to currently prevailing selling prices less
estimated expenditure tomake sales.

In making the estimates for income tax and levy currently payable by the Company, the management takes
into account the current income tax law and the decisions of appellate authorities on certain issues in the past.
Instances where the Company's view differs from the view taken by the income tax department at the
assessment stage and where the Company considers that its view on items of material nature is in accordance
with law, theamounts are shownas contingent liabilities.

Deferred income tax assets are recognized for deductible temporary differences only if the Company
considers it is probable that future taxable amounts will be available to utilize those temporary differences and
losses.

As the actual outflows candiffer fromestimatesmade for provisionsdue tochanges in laws, regulations, public
expectations, technology, prices and conditions, and can take place many years in the future, the carrying
amounts of provisions are reviewed at each reporting date and adjusted to take account of such changes. Any
adjustments to the amount of previously recognized provision is recognized in the statement of profit or loss
unless theprovisionwasoriginally recognizedas part of cost of an asset.

Useful lives, patterns of economicbenefits and impairment

Inventories

Income taxand levy

Recoveryof deferred income tax assets

Provisions



ANN UA L R E P O R T 2 0 2 5

48

d) Amendments to published approved accounting standards that are effective in current year
and are relevant to the Company

Following amendments to published approved accounting standards are mandatory for the Company’s
accountingperiods beginningonor after 01 July 2024:
• Amendments to IAS 1 'Presentation of Financial Statements' – Classification of liabilities as current or non-
current;
• Amendments to IAS 1 'Presentationof Financial Statements' – Non-current liabilitieswith covenants
•Amendments to IFRS16 'Leases' – Lease liability in a sale and leaseback transaction; and
• Amendments to IAS 7 ‘Statement of Cash Flows’ and IFRS 7 ‘Financial Instruments: Disclosures’ – Supplier
finance arrangements.
The above-mentioned amendments to approved accounting standards did not have any impact on the
amounts recognized in prior periodandare not expected to significantly affect the current or futureperiods.

e) Amendments to published approved accounting standards that are effective in current year
but not relevant to the Company

There are amendments to published standards that are mandatory for accounting periods beginning on or
after 01 July 2024 but are considered not tobe relevant or donot have any significant impact on the Company’s
financial statements and are therefore not detailed in these financial statements.

Contingencies

Allowance for expectedcredit losses

Revenue fromcontractswith customers involving sale ofgoods

Staff retirementgratuity

Classificationof investments

The Company reviews the status of all pending litigations and claims against the Company. Based on the
judgment and the advice of the legal advisors for the estimated financial outcome, appropriate disclosure or
provision is made. The actual outcome of these litigations and claims can have an effect on the carrying
amounts of the liabilities recognizedat the statement of financial position date.

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is
based on the lifetime expected credit loss, based on the Company's experience of actual credit loss in past
years.

When recognizing revenue in relation to the sale of goods to customers, the key performance obligation of the
Company is considered to be the point of delivery of the goods to the customer, as this is deemed to be the
time that the customer obtains control of the promised goods and therefore the benefits of unimpeded
access.

The actuarial valuation of staff retirement gratuity requires the use of certain assumptions related to future
periods, including increase in future salary and the rateused to discount future cash flows to present value.

The management of the Company determines the appropriate classification at the time of purchase or
increase in holdingand classifies its investments in accordance with IFRS9 'Financial instruments’
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f) Standard and amendments to published approved accounting standards that are not yet
effective but relevant to the Company

Following standards amendments and improvements to existing standards have been published and are
mandatory for theCompany’s accounting periods beginningonor after 01 July 2025 or later periods:

IFRS S1 ‘General Requirements for Disclosure of Sustainability-related Financial Information’. IFRS S1 sets out
overall requirements for sustainability-related financial disclosures with the objective to require an entity to
disclose information about its sustainability-related risks and opportunities that is useful to primary users of
general purpose financial reports inmakingdecisions relating to providing resources to the entity.

IFRS S2 ‘Climate-related Disclosures’. IFRS S2 sets out the requirements for identifying, measuring and
disclosing information about climate-related risks and opportunities that is useful to primary users of general
purpose financial reports inmakingdecisions relating to providing resources to the entity.

As per the current scenario, the Company will fall in Phase-II of the criteria as per the order fromSecurities and
Exchange Commission of Pakistan (SECP) dated 31 December 2024. Therefore the effective date of these two
sustainability standards for theCompany is for annual reporting periods beginningonor after 01 July 2026.

The International Accounting StandardsBoard (IASB) has published 'Annual Improvements to IFRS Accounting
Standards— Volume 11'. The amendments are effective for annual reporting periods beginning on or after 01
January 2026. It contains amendments to following standards relevant to the Company, as result of the IASB's
annual improvements project:

- IFRS 7 Financial Instruments: Disclosures;
- IFRS 9 Financial Instruments;
- IFRS 10 ConsolidatedFinancial Statements; and
- IAS 7 Statementof Cash flows.

Amendments to IFRS 10 ‘Consolidated Financial Statements’ and IAS 28 ‘Investments in Associates and Joint
Ventures’ (deferred indefinitely) to clarify the treatment of the sale or contributionof assets froman investor to
its associates or joint venture, as follows: require full recognition in the investor’s financial statements of gains
and losses arising on the sale or contribution of assets that constitute a business (as defined in IFRS 3 ‘Business
Combinations’); require the partial recognition of gains and losses where the assets do not constitute a
business, i.e. a gain or loss is recognizedonly to the extent of the unrelated investors’ interests in that associate
or joint venture. These requirements apply regardless of the legal form of the transaction, e.g. whether the sale
or contribution of assets occur by an investor transferring shares in a subsidiary that holds the assets (resulting
in loss of control of the subsidiary), or by thedirect saleof theassets themselves.

Classification and Measurements of Financial Instruments (Amendments to IFRS 7 'Financial Instruments:
Disclosures' and IFRS 9 'Financial Instruments') effective for annual periods beginning on or after 01 January
2026. These amendments address matters identified during the past - implementation review of the
classification andmeasurement requirements of IFRS 9.

Lack of Exchangeability (Amendments to IAS 21 'The Effects of Changes in Foreign Exchange Rates'). The
amendments contain guidance to specify when a currency is exchangeable and how to determine the
exchange rate when it is not. The amendments are effective for annual reporting periods beginning on or after
01 January2025.
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g) Standards and amendments to approved published standards that are not yet effective and not
considered relevant to the Company

There are other standards and amendments to published approved standards that are mandatory for
accountingperiods beginning on or after 01 July 2024 but are considered not to be relevant or do not have any
significant impact on the Company’s financial statements and are therefore not detailed in these financial
statements.

2.2 Functional and presentation currency along with foreign currency transactions and translation

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (the functional currency). These financial statements
are presented in Pak Rupees, which is the Company's functional andpresentation currency. All monetary assets
and liabilities in foreign currencies are translated into Pak Rupees at exchange rates prevailing at the reporting
date. Transactions in foreign currencies are translated into Pak Rupees at exchange rates prevailing at the dates
of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation at year end exchange rates of monetary assets and liabilities denominated in foreign
currencies are chargedor credited to statement of profit or loss.

2.3 Staff retirement gratuity

The Company operates an unfunded gratuity scheme for its permanent employees, who have completed the
minimum qualifying period of service as defined under the scheme, calculated from the date of their joining
with the Company. The Company's obligation under the scheme is determined through actuarial valuation
using the Projected Unit Credit Method. The method involves making assumptions about discount rates,
future salary increases and mortality rates. The latest actuarial valuation was conducted by an independent
actuary. The obligation at the date of statement of financial position is measured at the present value of the
estimated future cash outflows. All contributions are charged to the statement of profit or loss for the year.

Actuarial gains and losses (remeasurement gains / losses) on staff retirement gratuity are recognized
immediately in other comprehensive income.

IFRS 18 ‘Presentation and Disclosure in Financial Statements’ (effective for annual periods beginning on or
after 01 January 2027) with a focus on updates to the statement of profit or loss. The objective of IFRS 18 is to
set out requirements for the presentation and disclosure of information in general purpose financial
statements to help ensure they provide relevant information that faithfully represents an entity’s assets,
liabilities, equity, income and expenses. The key concepts introduced in IFRS 18 relate to: the structure of the
statement of profit or loss; required disclosures in the financial statements for certain profit or loss
performance measures that are reported outside an entity’s financial statements (that is, management-
defined performance measures); and enhanced principles on aggregation and disaggregation which apply to
the primary financial statements and notes in general. IFRS 18 will replace IAS 1; many of the other existing
principles in IAS 1 are retained, with limited changes. IFRS 18 will not impact the recognition or measurement
of items in the financial statements, but itmight changewhat an entity reports as its ‘operatingprofit or loss’.

The above standards, amendments and improvements are likely to have no significant impact on the financial
statements.
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2.4 Dividend and other appropriations

Dividend distribution to the Company's shareholders is recognized as a liability in the Company's financial
statements in the period in which the dividends are declared and other appropriations are recognized in the
period inwhich these are approvedby theBoard ofDirectors.

2.5 Taxation and levy

Current

'Provision for current tax is based on the taxable income for the year determined in accordance with the
prevailing law for taxation of income. The charge for current tax is calculated using prevailing tax rates or tax
rates expected to apply to the profit for the year, if enacted. Final taxes levied under the Income TaxOrdinance,
2001 and any excess over the amount designated as provision for current tax are charged as levy in the
statement of profit or loss. Tax (final tax) deducted by subsidiaries or associates on distribution of dividend to
the Company is charged as current tax in the statement of profit or loss. The charge for current tax and levy also
includes adjustments, where considered necessary, to provision for tax and levymade in previous years arising
fromassessments framedduring the year for such years.

Deferred

Deferred tax is recognized for using the liability method on all temporary differences arising from differences
between the carrying amount of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of the taxable profit. Deferred tax liabilities are generally recognized for all
taxable temporary differences and deferred tax assets to the extent that it is probable that taxable profits will
be available against which the deductible temporary differences, unused tax losses and tax credits can be
utilized.

Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse
based on tax rates that have been enacted or substantively enacted by the reporting date. Deferred tax is
charged or credited in the statement of profit or loss, except to the extent that it relates to items recognized in
other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive incomeordirectly in equity, respectively.

2.6 Property, plant, equipment and depreciation

Operating fixed assets

Operating fixed assets are stated at cost less accumulated depreciation and any identified impairment loss,
except freehold land which is stated at revalued amount less any identified impairment loss. Capital work-in-
progress is stated at cost less identified impairment loss, if any. All expenditure connected with specific assets
incurred during installation and construction period are carried under capital work-in-progress. These are
transferred to operating fixed assets as and when these are available for use. Cost of operating fixed assets
consists of historical cost, borrowing cost pertaining to the erection / construction period of qualifying assets
and other directly attributable costs of bringing the assets toworkingcondition.



ANN UA L R E P O R T 2 0 2 5

52

b) Depreciation

Depreciation on property, plant and equipment is charged to statement of profit or loss applying the reducing
balance method so as to write off the cost / depreciable amount of the assets over their estimated useful lives
at the rates given in Note 15. The Company charges the depreciation on additions from the date when the
asset is available for use and on deletions upto the date when the asset is de-recognized. The residual values
and useful lives are reviewed by the management, at each financial year-end and adjusted if impact on
depreciation is significant.

c) De-recognition

An item of property, plant and equipment is de-recognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset is
included in the statementof profit or loss in the year the asset is de-recognized.

2.7 Investment properties

Land and buildings held to earn rental income are classified as investment properties. Investment properties
are carried at fair value which is based on active market prices, adjusted, if necessary, for any difference in the
nature, location or condition of the specific asset. The valuation of the properties is carried out with sufficient
regularity.

Gain or loss arising from a change in the fair value of investment properties is recognized in the statement of
profit or loss for the year inwhich it arises.

Increases in the carrying amounts arising on revaluation of freehold land are recognized in other
comprehensive income and accumulated in revaluation surplus in shareholders' equity. To the extent that
increase reverses a decrease previously recognized in the statement of profit or loss, the increase is first
recognized in the statement of profit or loss. Decreases that reverse previous increases of the same asset are
first recognized in other comprehensive income to the extent of the remaining surplus attributable to the
asset; all other decreases are charged to the statementof profit or loss.

Valuations are performed frequently enough to ensure that the fair value of a revalued asset does not differ
materially from its carrying amount.

Subsequent costs are included in the asset's carrying amount or recognizedas a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can bemeasured reliably. All other repair andmaintenance costs are charged to statement
of profit or loss during theperiod inwhich these are incurred.

2.8 Financial Instruments

i) Classification and measurement of financial instruments
Investments and other financial assets
a)      Classification

The Company classifies its financial assets in the following measurement categories:
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• those tobemeasured subsequently at fair value through other comprehensive income (FVTOCI);
• those tobemeasured subsequently at fair value through profit or loss (FVTPL); and
• those tobemeasured at amortized cost

The classification depends on the Company’s business model for managing the financial assets and the
contractual termsof the cash flows.
For assets measured at fair value, gains and losses will be recorded in other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For
investments in equity instruments, this will depend onwhether the Company hasmade an irrevocable election
at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income. The Company reclassifies debt instruments when and only when its business model
formanaging those assets changes.

At initial recognition, the Company measures a financial asset at its fair value plus transaction costs that are
directly attributable to theacquisition of the financial asset.

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. The Company classif ies its debt instruments into following
measurement category:

Financial assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. Any gain or loss arising on de-
recognition is recognized directly in profit or loss and presented in other income / (other expenses)
together with foreignexchangegains and losses.

TheCompany subsequentlymeasures all equity investments at fair value for financial instruments quoted in an
active market, the fair value corresponds to a market price (level 1). For financial instruments that are not
quoted in an active market, the fair value is determined using valuation techniques including reference to
recent arm’s lengthmarket transactions or transactions involving financial instruments which are substantially
the same (level 2), or discounted cash flow analysis including, to the greatest possible extent, assumptions
consistent with observable market data (level 3). The Company classifies its equity instruments into following
measurement categories:

Where the Company’s management has elected to present fair value gains and losses on equity
investments inother comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss. Impairment losses (and reversal of impairment losses) on equity investments
measured at FVTOCI are not reported separately from other changes in fair value.

Changes in the fair value of equity investments at fair value through profit or loss are recognized in other
income / (other expenses) in the statementof profit or loss as applicable.
Dividends from equity investments are recognized in profit or loss when the Company’s right to receive
payments is established.

b)      Measurement

Debt instruments

Equity instruments

Amortized cost

Fair value throughother comprehensive income(FVTOCI)

Fair value throughprofit or loss (FVTPL)
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The Company recognizes loss allowances for Expected Credit Losses (ECLs) on financial assets measured at
amortized cost. The Company measures loss allowances at an amount equal to lifetime ECLs, except for the
following,which aremeasuredat12-month ECLs:
- bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.
12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months
after the reportingdate (or a shorter period if the expected life of the instrument is less than 12months).
When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment and
including forward-looking information.
The Company assumes that the credit risk on a financial asset has increased significantly if it is more than past
due for a reasonable period of time. Lifetime ECLs are the ECLs that result from all possible default events over
the expected life of a financial instrument. 12-month ECLs are the portion of ECLs that result from default
events that are possible within the 12months after the reporting date (or a shorter period if the expected life of
the instrument is less than12months).
Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount
of the assets.

Thegross carryingamount of a financial asset is written off when theCompany hasno reasonable expectations
of recovering of a financial asset in its entirety or a portion thereof. The Company individually makes an
assessment with respect to the timing and amount of write-off based on whether there is a reasonable
expectation of recovery. The Company expects no significant recovery from the amount written off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit-
impaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset haveoccurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the debtor;
- a breach of contract such as a default;
- the restructuring of a loan or advance by the Company on terms that the Company would not consider

otherwise;
- it is probable that the debtor will enter bankruptcy or other financial reorganization; or
- the disappearance of an active market for a security because of financial difficulties.

ii) Impairment of financial assets

Financial liabilities

Classificationandmeasurement
Financial liabilities are classified as measured at amortized cost. These are subsequently measured at
amortized cost using the effective interest method. Interest expenses are recognized in the statement of profit
or loss. Anygain or loss onde-recognition is also included in the statementof profit or loss.
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iii) De-recognition of financial assets and financial liabilities

Financial assets

Financial liabilities

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control over the transferred asset.
Any interest in such de-recognized financial assets that is created or retained by the Company is recognized as
a separate asset or liability.

The Company de-recognizes a financial liability (or a part of financial liability) from its statement of financial
positionwhen theobligation specified in the contract is dischargedor cancelledor expired.

iv) Offsetting of financial assets and liabilities

Financial assets and financial liabilities are set off and the net amount is reported in the financial statements
onlywhen there is a legal enforceable right to set off and theCompany intends either to settle on a net basis or
to realize the assets and to settle the liabilities simultaneously.

2.9 Investment in subsidiary company

Investment in subsidiary company is stated at cost less accumulated impairment loss, in accordance with the
provisionsof IAS 27 'Separate Financial Statements'.

2.10 Inventories

Inventories, except for stock in transit and waste stock, are stated at lower of cost and net realizable value. Cost
is determined as follows:

Usable stores, spare parts and loose tools are valued principally at moving average cost, while items
considered obsolete are carried at nil value. Items in transit are valued at invoice amount plus other charges
paid thereon.

Cost of rawmaterials, work-in-process and finished goods isdeterminedas follows:
(i) For rawmaterials Weightedaverage basis
(ii) Forwork-in-process and Averagematerial cost, proportionate

finishedgoods direct labour and factory overheads
Stock in transit is valued at cost comprising invoice value plus other charges paid thereon. Waste stock is
valued at net realizable value.

Net realizable value signifies the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary tomake a sale.

Stores, spare parts and loose tools

Stock-in-trade

2.11 Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, cash at banks on current accounts and other short term
highly liquid instruments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in values.

a)

b)



ANN UA L R E P O R T 2 0 2 5

56

ii) Contract assets

Contract assets arise when the Company performs its performance obligations by transferring goods to a
customer before the customer pays its consideration or before payment is due. Contract assets are treated as
financial assets for impairmentpurposes.

2.13 Revenue recognition

(a) Sale ofgoods

(b) Renderingof services

Revenue from the sale of goods is recognized at the point in time when the customer obtains control of the
goods, which isgenerally at the time ofdelivery.

The Company provides textile related services to local customers. These services are sold separately and the
Company's contract with the customers for services constitute a single performance obligation. Revenue from
services is recognized at the point in time, generally at the time of dispatch. There are no terms giving rise to
variable consideration under the Company's contractswith customers.

I) Revenue from contracts with customers

iii) Right of return assets

Right of return assets represents the right to recover inventory sold to customers and is based on an estimate of
customers who may exercise their right to return the goods and claim a refund. Such rights are measured at the
value atwhich the inventory was previously carried prior to sale, less expected recovery costs and any impairment.

iv) Contract liabilities

Contract liability is the obligation of the Company to transfer goods to a customer for which the Company has
received consideration from the customer. If a customer pays consideration before the Company transfers
goods, a contract liability is recognized when the payment is made. Contract liabilities are recognized as
revenuewhen theCompany accomplishes its performanceobligations under the contract.

(a)Rent

(b)Dividend

(c)Other revenue

Rent revenue from investment properties is recognized on a straight line basis over the lease term. Contingent
rentals are recognizedas income in the periodwhen earned.

Dividend onequity investments is recognizedwhen right to receive the dividend is established.

Other revenue is recognizedwhen it is received orwhen the right to receive payment is established.

v) Other income recognition

2.12 Non-current assets held for sale
Non-current assets are classif ied as assets held for sale when their carrying amount is to be recovered
principally through a sale transaction and the sale is considered highly probable. These are stated at the lower
of carrying amount and fair value less cost to sell.
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2.17 Trade and other payables
Liabilities for trade and other amounts payable are initially recognized at fair value, which is normally the
transactioncost. These are subsequentlymeasured at amortized cost using the effective interestmethod.

Ordinary shares are classified as share capital and recognized at their face value. Incremental costs directly
attributable to the issue of new shares are shown in equity as a deduction, net of tax.

2.16 Share capital

2.20 Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligations and a reliable estimate of the amount of obligation can be made. Provisions are reviewed at each
reporting date andadjusted to reflect the current best estimate.

2.18 Borrowing cost

Borrowing costs are recognized as expense in the period in which these are incurred except to the extent of
borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset. Suchborrowing costs are capitalizedaspart of the costof that asset.

2.19 Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to depreciation and are tested annually for impairment.
Assets that are subject to depreciation are reviewed for impairment at each statement of financial position
date or whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognized for the amount for which asset's carrying amount exceeds its
recoverable amount. Recoverable amount is the higher of an asset’s fair value less costs to sell and value in use.
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at each
reporting date. Reversals of the impairment losses are restricted to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation, if impairment
losses had not been recognized. An impairment loss or reversal of impairment loss is recognized in the
statement of profit or loss.

2.15 Trade debts and other receivables
Trade debts are initially stated at fair value and subsequently measured at amortized cost using the effective
interestmethod, less any allowance for expected credit losses.

Other receivables are recognizedat amortizedcost, less any allowance for expected credit losses.

2.14 Borrowings

Financing and borrowings are recognized initially at fair value of the consideration received, net of transaction
costs and are subsequently stated at amortized cost. Any difference between the proceeds and the
redemption value is recognized in the statement of profit or loss over the period of the borrowings using the
effective interest method. Borrowings are classified as current liabilities unless the Company has an
unconditional right todefer settlementof the liability for at least 12months after the reportingperiod.
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The Company presents Earnings Per Share (EPS) data for its ordinary shares. EPS is calculated by dividing the
profit or loss attributable to ordinary shareholders of the Company by the weighted average number of
ordinary shares outstandingduring the year.

2.21 Earnings per share

2.22 Contingent assets
Contingent assets are disclosed when the Company has a possible asset that arises from past events and
whose existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company. Contingent assets are not recognized until their
realizationbecomes certain.

2.23 Contingent liabilities
Contingent liability is disclosed when the Company has a possible obligation which arises from past events
whose existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company. Contingent liabilities are not recognized, only disclosed,
unless the possibility of a future outflow of resources is considered remote. In the event that the outflow of
resources associated with a contingent liability is assessed as probable, and if the size of the outflow can be
reliably estimated, a provision is recognized in the financial statements.

3. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

Ordinary shares of Rupees 10 each fully paid up
in cash

Ordinary shares of Rupees 10 each issued as
fully paid upbonus shares

Ordinary shares of Rupees 10 each fully paid
up, issued to a financial institution against its
right of option for conversion of debentures
pursuant to a loan agreement

5 509 767

16 992 345

158 014

22 660 126

5 509 767

16 992 345

158 014

22 660 126

2025 2024
(NUMBER OF SHARES)

55,098

169,923

1,580

226,601

55,098

169,923

1,580

226,601

2025 2024
(RUPEES IN THOUSAND)

3.1 Ordinary shares of the Company held by the associated company:

212 000 212 000

2025 2024
(NUMBER OF SHARES)

Premier Insurance Limited

4. PREMIUM ON ISSUE OF SHARES RESERVE
This reserve can be utilized by the Company only for the purposes specified in section 81 of the
Companies Act, 2017.



5. FAIR VALUE RESERVE

2025 2024
(RUPEES IN THOUSAND)
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6.

This represents surplus resulting from revaluation of freehold land carried out on 19 June2023 by independent
valuer Messrs Evaluation Focused Consulting. The valuation was determined with respect to the present
market value of similar properties. Previously revaluation was carried out in June 2022, June 2019, June 2016,
June2015andMarch2010by independent valuers.

6.1.1

7. REVENUE RESERVE

General reserve
Unappropriated profit

8. LONG TERM FINANCING

From banking company - secured
Long term loans (Note 8.1)
Less: Current portion shown under current liabilities (Note 13)

6.1

This represents the unrealized gain on remeasurement of investments at fair value through other
comprehensive income and is not available for distribution. Reconciliationof fair value reserve is as under:

100,988
950,980

1,051,968

19,191
11,373
7,818

Balance as on 01 July

Add: Fair value adjustment during the year

Less: Gain realized on disposal of equity investments

Balance as on 30 June

Freehold land (Note 6.1)
Investment properties

Balance as on 01 July
Less: Surplus related to freehold land disposed of during the year

Balance as on 30 June

SURPLUS ON REVALUATION OF FREEHOLD LAND
AND INVESTMENT PROPERTIES

Surplus on revaluation of freehold land

69,931

49,901

44,882

74,950

4,782,963
113,139

4,896,102

4,813,078
30,115

4,782,963

62,957

16,218

9,244

69,931

4,813,078
113,139

4,926,217

4,813,078
-

4,813,078

100,988
811,175
912,163

31,417
11,373
20,044



2025 2024
(RUPEES IN THOUSAND)

9.2 Movements in the present value of staff retirement gratuity

9. STAFF RETIREMENT GRATUITY

Reconciliation of the movements in the net liability recognized
in the statement of financial position

The latest actuarial valuation of the staff retirement gratuity was conducted on 30 June 2025 using Projected
Unit Credit Actuarial CostMethod.

9.3 Provision for the year

Current service cost
Interest expense

9.1

98,386
25,914
15,528

(22,682)
23,344

(3,127)

137,363

30,000
18,438

48,438
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These are different loans received from National Bank of Pakistan. These carry markup at the rate of 6% per
annum and is paid on quarterly basis. These are repayable in twenty seven to twenty eight equal quarterly
installments starting from 30 June 2020 and ending on 21 April 2027. These loans are secured against first
chargeof Rupees 107million over entire fixedassets of the Company at SpinningUnitNo. 1 and2 andpersonal
guaranteeof Chief ExecutiveOfficer, Director and Executive of the Company.

6.1.1

Balance as on 01 July
Add:
Provision for the year (Note 9.3)
Experience adjustment recognized in other comprehensive income

Less:
Paid during the year
Liability classified as non-current liability directly associated with
assets held for sale

Balance as on 30 June

137,363

48,438
(5,772)

180,029

(44,869)

-
(44,869)

135,160

98,386

41,442
23,344

163,172

(22,682)

(3,127)
(25,809)

137,363

25,914
15,528

41,442

Balance as on 01 July
Current service cost
Interest expense
Payments made during the year
Experience adjustment recognized in other comprehensive income
Liability classified as non-current liability directly associated with
assets held for sale

Balance as on 30 June

137,363
30,000
18,438

(44,869)
(5,772)

-

135,160



2025 2024
(RUPEES IN THOUSAND)

9.3.1 Charge for the year has been allocated as follows:
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The sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In
practice, this is unlikely to occur, and changes in some of the assumptionsmay be correlated.When calculating
the sensitivity of the defined benefit obligation to significant actuarial assumptions, the samemethod (present
value of the defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) has been applied. The methods and types of assumptions used in preparing the sensitivity
analysis did not change compared to the previous year except for certain changes as given inNote 9.4.

9.5 The estimated expenses to be charged to the statement of profit or loss for the year ending on 30 June 2026 are
Rupees44.639million.

9.6 Sensitivity analysis for actuarial assumptions:

Discount rate
Increase in assumption (Rupees in thousand)
Decrease in assumption (Rupees in thousand)

Future salary increase
Increase in assumption (Rupees in thousand)
Decrease in assumption (Rupees in thousand)

The sensitivity of the staff retirement gratuity as at reporting date to changes in the
weighted principal assumption is:

9.4 Significant actuarial assumptions used
2025 2024

2025 2024

14.75%
13.75%
11.75%
10.75%

5
SLIC 2001-05
set back 1 year
Age based
Age 60

1.00%
(6,537)
8,152

1.00%
8,278

(6,807)

Cost of sales (Note 29.2)
Administrative expenses (Note 31.1)
Discontinued operations

25,605
22,833

-

48,438

25,805
14,515
1,122

41,442

Discount rate to determine defined benefit cost (per annum)
Expected rate of increase in salary to determine defined benefit cost (per annum)
Discount rate to determine defined benefit obligation (per annum)
Expected rate of increase in salary to determine defined benefit obligation (per annum)
Average duration of the benefit (years)
Mortality rates

Withdrawal rate
Retirement assumption

16.25%
15.25%
14.75%
13.75%

6
SLIC 2001-05
set back 1 year
Age based
Age 60

1.00%
(7,405)
9,165

1.00%
9,321

(7,716)



10. TRADE AND OTHER PAYABLES

10.1 These include Rupees 0.144 million (2024: Rupees 4.050 million) due to Crescot Mills Limited, the subsidiary
company.

10.2 This represents Gas Infrastructure Development Cess (GIDC) which was levied through GIDC Act, 2015. On 13
August 2020, Supreme Court of Pakistan upheld the GIDC Act, 2015 to be constitutional and intra vires. The
Company along with other industrial gas consumers has obtained interim relief from Lahore High Court,
Lahore against the charge of GIDCat the rate of captive power consumer instead of industrial consumer.

10.2.1 This amount is exclusive of GIDC amounting to Rupees 70.869 million, related to Spinning Unit No. 3 of the
Company which was sold during the year ended 30 June 2021 and as per the agreement, its liabilities were
taken over by the new owner of the property. However, the provision of this amount has been included in
'accrued and other liabilities' which will be written back after the confirmation of Sui Northern Gas Pipelines
Limited (SNGPL) regarding transfer of liability ofGIDC.
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A NN UA L R E P O R T 2 0 2 5

62

9.7 Risks associated with defined benefit plan

Discount rate risk

Salary increase / inflation risk

Mortality risk

Withdrawal risk

The risk of changes in discount rate will have an impact on the actuarial liability. Any increase in discount rate
will reduce the liability and vice versa.

The increase in salary in future years being higher than assumed will increase the liability.

Any reduction in the mortality rates being assumed will increase the liability.

Anydifference in the assumed withdrawal rates will have a corresponding impact on the liability depending on
the benefits payable onwithdrawal.

2025 2024
(RUPEES IN THOUSAND)

Creditors (Note 10.1)
Gas Infrastructure Development Cess (GIDC) payable (Note 10.2)
Accrued and other liabilities (Note 10.3)
Contract liabilities - unsecured
Income tax deducted at source
Sales tax payable
Workers' profit participation fund (Note 10.4)
Workers' welfare fund (Note 10.5)

447,681
59,017
406,651
238,887
14,054
19,922
6,868

16,991
1,210,071

391,094
59,017

285,277
252,743
12,671
43,121
7,077
19,663

1,070,663
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2025 2024
(RUPEES IN THOUSAND)

10.3

233
-

233

These include amounts due to following related parties:

Crescot Mills Limited - subsidiary company
Premier Insurance Limited - associated company

10.4 Workers' profit participation fund

Balance as on 01 July
Add:
Provision for the year (Note 32)
Interest for the year (Note 34)

Less: Payments during the year

Balance as on 30 June

6,613

6,866
694

14,173

7,305

6,868

10.4 Interest is charged at prescribed rate under the The Companies Profits (Workers Participation) Act, 1968 on
funds utilized by theCompany till the date of allocation to theworkers.

11. ACCRUED MARK-UP

2,369
22,022

24,391

Long term financing
Short term borrowings

10.5 Workers' welfare fund

12. SHORT TERM BORROWINGS

From banking company - secured

Others - unsecured

Cash finances (Note 12.1)

Other related parties (Note 12.3)

Balance as on 01 July
Add: Provision for the year (Note 32)

Balance as on 30 June

14,109
2,882

16,991

387,889

310,398

698,287

925
2,720

3,645

6,868

6,743
855

14,466

7,389

7,077

16,991
2,672

19,663

310
12,620

12,930

575,083

327,459

902,542



14. CONTINGENCIES AND COMMITMENTS
a) Contingencies

i) Certain additions have been made by the assessing officers in tax years 2006 and 2010 on various grounds
and have created demand of Rupees 3.700 million. The Company, being aggrieved, filed appeals with Lahore
High Court, Lahore, which are still pending. Dates of the institution of above mentioned appeals were 05
September 2016 and 29 November 2014 respectively. No provision has been made in these financial
statements against the aforesaid demand as the management is hopeful for positive outcome of the appeals
filed by theCompany.

ii) Crescent Fibres Limited (CFL) filed civil revision petition on 17 May 2019 for the recovery of Rupees 23.000
million alongwithmark-up in Lahore High Court, Lahore, after rejection of its application in Civil Court, Lahore.
Lahore High Court, Lahore stayed the proceedings before Civil Court, Lahore on the same date. No provision
against this receivable has been made in these financial statements as the management is hopeful that the
casewill bedecided in favour of the Company and all the outstanding dueswill be recovered.

iii) Commissioner Inland Revenue filed a sales tax reference No. 56623 dated 11 September 2023 in Lahore
High Court, Lahore against the Company for an amount of Rupees 6.700 million. However, no provision is
created due to possible favourable outcome of the reference for theCompany, on adviceof legal counsel.

iv) The Company filed writ petition No. 51121 of 2025 in Honorable Lahore High Court, Lahore on 11
September 2025, subsequent to reporting date, against the imposition of gas levy amounting to Rupees 5.917
million on the captive power plants under the Off the Grid (Captive Power Plants) Levy Ordinance, 2025. The
Company has also given a post-dated cheque of the same amount to SNGPL. Keeping in view of the opinion of
the legal counsel of the Company, the related provision is not made in these financial statements as there are
stronggrounds of favorable outcomeof the petition.
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2025 2024
(RUPEES IN THOUSAND)

12.1 These form part of total credit facility of Rupees 850 million (2024: Rupees 950 million) and carry mark-up at
the rates of 1month KIBORplus 2.5 percent and 3month KIBOR plus 1.5 percent (2024: 1month KIBORplus 2.5
percent) per annum. These are secured against charge, pledge, lien and hypothecation over fixed and current
assets of the Company and personal guarantee of Chief Executive Officer, Director and certain executives. The
rate of mark-up ranges from 13.82 percent to 25.00 percent (2024: 24.02 percent to 25.27 percent) per annum
during the year on the balancesoutstanding.

12.2 The main facilities of letters of credits and guarantees aggregate to Rupees 350 million (2024: Rupees 350
million). The amounts utilized at 30 June 2025 were Rupees 284.844 million (2024: Rupees 243.397 million).
Securities of these facilities are the sameasmentioned in Note 12.1.

13. CURRENT PORTION OF NON-CURRENT LIABILITIES

Current portion of long term financing (Note 8) 11,373

12.3 These represent interest free loans obtained from Chief Executive Officer, directors and certain executives of
the Company tomeet theCompany'sworkingcapital requirements. Theseare repayableondemand.

11,373
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V) Guarantees of Rupees 106.888million (2024: Rupees 94.433million) are givenby thebanks of the Company
to SNGPL and Lahore Electric Supply CompanyLimitedagainst gas and electricity connections respectively.

i) There was no commitment for capital expenditure as at 30 June 2025 (2024: Rupees Nil).

ii) Letters of credit other than for capital expenditure are of Rupees 177.956 million (2024: Rupees 148.964
million).

iii) Commitments arising from short term lease to be recognised on a straight line basis as expense under the
practical expedient applied by the Company with respect to IFRS 16 are of Rupees 2.550million (2024: Rupees
2.240million) which are to be paidwithin one year (2024: within oneyear).

Commitmentsb)

2025 2024
(RUPEES IN THOUSAND)

15. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 15.1)

Capital work-in-progress (Note 15.2)

5,062,729

2,608

5,065,337

586,635

-

586,635
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Thebook value of freehold landon cost basis is Rupees 5.304million (2024: Rupees 3.972million).15.1.1

Forced sale value of freehold land as per last revaluationwasRupees4,070.027million.15.1.2

15.1 Operating Fixed Assets

22,390
(12,311)

10,079

10,079

160

(3,111)
1,562

(1,549)

-
-
-

(1,995)

6,695

19,439
(12,744)

6,695

6,695

2,289

1,083

(1,963)
1,524
(439)

(1,747)

7,881

20,848
(12,967)

7,881

20

13,215
(13,056)

159

159

-

(1,836)
1,814
(22)

-
-
-

(78)

59

11,379
(11,320)

59

59

-

-

-
-
-

(30)

29

11,379
(11,350)

29

50

1,105
(1,078)

27

27

-

(47)
45
(2)

-
-
-

(7)

18

1,058
(1,040)

18

18

-

-

-
-
-

(4)

14

1,058
(1,044)

14

10, 25, 50

6,590,132
(970,663)

5,619,469

5,619,469

23,057

(5,296,615)
315,925

(4,980,690)

(30,321)
25,312
(5,009)
(70,192)

586,635

1,286,253
(699,618)

586,635

586,635

3,756

4,503,883

(1,963)
1,524
(439)

(31,106)

5,062,729

5,791,929
(729,200)

5,062,729

Freehold
land

Plant and
machinery

Buildings
and Roads

Stand-by
equipment

Electric
installations

Tools and
equipment

Furniture &
fixtures Vehicles

Office
equipment

Service
equipment Total

(RUPEES IN THOUSAND)At 30 June 2023

Year ended 30 June 2024

At 30 June 2024

Year ended 30 June 2025

At 30 June 2025

Depreciation rate per annum (%)

Cost / revalued amount
Accumulated depreciation

Net book value

Opening net book value

Additions

Classif ied as non-current assets held for sale:
Cost / revalued amount
Accumulated depreciation

Disposal:
Cost
Accumulated depreciation

Depreciation charge for the year

Closing net book value

Cost / revalued amount
Accumulated depreciation

Net book value

Opening net book value

Additions

Transferred from non-current assets held
for sale (Note 27.1 and Note 27.2)

Disposal:
Cost
Accumulated depreciation

Depreciation charge for the year

Closing net book value

Cost / revalued amount
Accumulated depreciation

Net book value

4,906,287
-

4,906,287

4,906,287

-

(4,619,927)
-

(4,619,927)

-
-
-
-

286,360

286,360
-

286,360

286,360

-

4,501,907

-
-
-
-

4,788,267

4,788,267
-

4,788,267

-

256,084
(167,490)

88,594

88,594

-

(157,784)
84,758

(73,026)

-
-
-

(8,016)

7,552

98,300
(90,748)

7,552

7,552

-

893

-
-
-

(601)

7,844

99,193
(91,349)

7,844

5, 10

1,037,617
(597,444)

440,173

440,173

-

(400,194)
188,705

(211,489)

-
-
-

(42,326)

186,358

637,423
(451,065)

186,358

186,358

-

-

-
-
-

(18,714)

167,644

637,423
(469,779)

167,644

10, 15

252,491
(115,365)

137,126

137,126

22,897

(68,940)
17,330

(51,610)

(30,321)
25,312
(5,009)

(14,261)

89,143

176,127
(86,984)

89,143

89,143

1,467

-

-
-
-

(8,964)

81,646

177,594
(95,948)

81,646

10

66,319
(38,560)

27,759

27,759

-

(36,899)
18,144

(18,755)

-
-
-

(2,618)

6,386

29,420
(23,034)

6,386

6,386

-

-

-
-
-

(639)

5,747

29,420
(23,673)

5,747

10

19,658
(14,729)

4,929

4,929

-

(6,457)
2,890

(3,567)

-
-
-

(464)

898

13,201
(12,303)

898

898

-

-

-
-
-

(90)

808

13,201
(12,393)

808

10, 12

14,966
(10,630)

4,336

4,336

-

(1,420)
677

(743)

-
-
-

(427)

3,166

13,546
(10,380)

3,166

3,166

-

-

-
-
-

(317)

2,849

13,546
(10,697)

2,849

10

All items of operating fixed assets disposed of during the year had total net book value of less than Rupees 5
million.

15.1.3



Crescent Cotton Mills Ltd.

A NN UA L R E P O R T 2 0 2 5

67

Manufacturing facility of Spinning
and Hosiery

Chak No. 44 R.B., Kotla Kahlawan, Tehsil Shahkot,
District Nankana Sahib, Punjab 44.74 381 863

Particulars Location Area of land
Covered
Area of
Building

Acers Sq. Ft.

Particularsof immovableproperties in the nameof theCompany are as follows:15.1.5

16. INVESTMENT PROPERTIES

Depreciation charge for the year hasbeenallocatedas follows:15.1.4
2025 2024

(RUPEES IN THOUSAND)

Cost of sales (Note 29)
Administrative expenses (Note 31)
Discontinued operations

29,012
2,094

-

31,106

292,263

(292,263)
-
-

-

31,274
2,055

36,863

70,192

Head Office 'New Lahore Road, Nishatabad, Faisalabad, Punjab 86.58 80 214

15.2 Capital work-in-progress

-
2,608
2,608

Balance as at 30 June 2024
Additions
Balance as at 30 June 2025

Buildings and roads
(RUPEES IN THOUSAND)

2025 2024
(RUPEES IN THOUSAND)

Balance as on 01 July

Less: Classified as non-current assets held for sale (Note 27.1)
Add: Transferred from non-current assets held for sale (Note 27.1)
Add: Fair value gain during the year (Note 33)

Balance as on 30 June

-

-
292,263
15,424

307,687

The fair value of investment properties comprising freehold land and buildings thereon at Nishatabad,
Faisalabad has been determined on 30 June 2025 by Messrs Empire Enterprises (Private) Limited, an
independent valuer.

16.1

Forced sale value of investment properties ason the reportingdate is Rupees 261.458million.16.2

Particularsof investmentproperties (i.e. land andbuildings) are as follows:16.3

Particulars Location Area of land
Covered
Area of
Building

Acers Sq. Ft.
Land and buildings New Lahore Road, Nishatabad, Faisalabad, Punjab 4.38 184 128
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2025 2024
(RUPEES IN THOUSAND)

17 LONG TERM INVESTMENTS

Subsidiary company - unquoted

Associated company - quoted

At fair value through other comprehensive income

Others

At fair value through other comprehensive income

Quoted

Crescent Jute Products Limited

Crescent Fibres Limited

Security Papers Limited

These represent the long term investments in:

- Subsidiary company (Note 17.1)
- Associated company (Note 17.2)
- Others (Note 17.3)

Crescot Mills Limited

1 932 187 (2024: 1 932 187) ordinary shares of Rupees 10
each fully paid. Equity held 66.15% (2024: 66.15%)

Premier Insurance Limited

303 384 (2024: 303 384) ordinary shares of Rupees 10
each fully paid. Equity held 0.60% (2024: 0.60%)

Add: Fair value adjustment

Nil (2024: 201 933) ordinary shares of Rupees 10
each fully paid. Equity held Nil (2024: 0.85%)

71 820 (2024: 71 820) ordinary shares of Rupees 10
each fully paid. Equity held 0.58% (2024: 0.58%)

522 (2024: 522) ordinary shares of Rupees 10 each fully paid.

-
2,035
3,881

5,916

-

75

1,960

2,035

-

615

1

-
1,790
5,579

7,369

-

75

1,715

1,790

-

615

1

17.1

17.2

17.3
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2025 2024
(RUPEES IN THOUSAND)

2,500

284

-

-

3,400

481

3,881

2,500

284

-

-

3,400

2,179

5,579

Unquoted

Premier Financial Services (Private) Limited

Crescent Modaraba Management Company Limited

Crescent Bahuman Limited

Crescent Spinning Mills Limited

2 500 (2024: 2 500) ordinary shares of Rupees 1,000
each fully paid. Equity held 11.11% (2024: 11.11%)

119 480 (2024: 119 480) ordinary shares of Rupees 10
each fully paid. Equity held 6.52% (2024: 6.52%)

1 043 988 (2024: 1 043 988) ordinary shares of Rupees 10
each fully paid. Equity held 0.77% (2024: 0.77%)

696 000 (2024: 696 000) ordinary shares of Rupees 10
each fully paid. Equity held 4.59% (2024: 4.59%)

Add: Fair value adjustment

18. DEFERRED INCOME TAX ASSET

The deferred income tax asset / (liability) originated due to timing differences relating to:

Accelerated tax depreciation
Unrealized gain on investments

Staff retirement gratuity
Workers' profit participation fund
Workers' welfare fund
Provision for doubtful receivables
Available unused tax loss - unabsorbed tax depreciation
Minimum tax carry forward

Deferred income tax liabilities

Deferred tax income assets

(45,310)
(173)

(45,483)

44,603
2,335
6,489
6,273
27,833
30,541

118,074
72,591

(104,042)
-

(104,042)

40,742
-
-

5,581
44,894
69,966

161,183
57,141
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18.1 Movement in deferred income tax asset balance is as follows:

Deferred income tax asset has been recognised to the extent that the realization of related tax benefits is
probable from future taxable profits. It is probable that sufficient taxable profits will be available for utilization
of recognized deferred income tax asset. Available unused tax loss - unabsorbed tax depreciation as at 30 June
2025 is Rupees 95.975million (2024: Rupees 154.806million). Detail ofminimum tax carried forward is given as
follows:

18.2

Accelerated tax depreciation
Unrealized gain on investments
Staff retirement gratuity
Workers' profit participation fund
Workers' welfare fund
Provision for doubtful receivables
Available unused tax loss - unabsorbed tax depreciation
Minimum tax carry forward:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized

Accelerated tax depreciation
Staff retirement gratuity
Provision for GIDC
Provision for doubtful receivables
Available unused tax loss - unabsorbed tax depreciation
Minimum tax carry forward:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized

(RUPEES IN THOUSAND)

Balance as
on 01 July

2025
Recognized in
statement of
profit or loss

Recognized in
other comprehensive

income

Balance as
on 30 June

(104,042)
-

40,742
-
-

5,581
44,894

273,913
(203,947)

69,966

57,141

58,732
(173)
5,535
2,335
6,489
692

(17,061)

(75,264)
35,839

(39,425)

17,124

-
-

(1,674)
-
-
-
-

-
-
-

(1,674)

(45,310)
(173)

44,603
2,335
6,489
6,273
27,833

198,649
(168,108)

30,541

72,591

(RUPEES IN THOUSAND)

Balance as
on 01 July

2024
Recognized in
statement of
profit or loss

Recognized in
other comprehensive

income

Balance as
on 30 June

(89,946)
24,103
14,957
6,322

33,644

299,330
(236,193)

63,137

52,217

(14,096)
9,869

(14,957)
(741)

11,250

(25,417)
32,246
6,829

(1,846)

-
6,770

-
-
-

-
-
-

6,770

(104,042)
40,742

-
5,581

44,894

273,913
(203,947)

69,966

57,141

Accounting year to which the minimum tax relates Amount of minimum tax Accounting year in which minimum tax expires

2025
2024
2023
2021

(RUPEES IN THOUSAND)

52,646
62,305
63,215
20,483

198,649

2028
2027
2026
2026
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19. STORES, SPARE PARTS AND LOOSE TOOLS

Stores
Spare parts
Loose tools

Raw materials (Note 20.1)
Work-in-process (Note 20.2)
Finished goods
Waste

20. STOCK-IN-TRADE

These include stock of Rupees 24.335 million (2024: Rupees 22.880 million) sent to outside parties for
conversion.

20.1

These include stock of Rupees 19.506 million (2024: Rupees 30.300 million) sent to outside parties for
processing.

20.2

Considered good:

Unsecured

Less: Allowance for expected credit losses (Note 21.3)

493,043

2,732

490,311

21. TRADE DEBTS

2025 2024
(RUPEES IN THOUSAND)

19,719
73,518

299

93,536

Stores andspare parts include itemswhichmay result in fixed capital expenditurebut arenot distinguishable.19.1

214,999
112,487
228,376

721

556,583

17,894
32,293

9

50,196

148,386
95,684

401,254
1,817

647,141

466,939

2,103

464,836
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2025 2024
(RUPEES IN THOUSAND)

Trade debts in respect of foreign and local jurisdictions are as follows:21.1

Revenue from the sale of goods is recognized at the time of delivery, while payment is generally due within 15
to 30 days from delivery in case of local sales, and 30 to 120 days in case of export sales.

21.2

21.3 Allowance for expected credit losses

22. LOANS AND ADVANCES

4,616
2,589

7,205

4,473

2,732

Crescent Cotton Mills Ltd.

Canada
Czech Republic
Ghana
Italy
Netherlands
Pakistan
Romania
United Kingdom
United States of America

-
96,573
18,489
25,683
26,801

248,357
8,222
6,147
36,667

466,939

1,786
120,349
23,992

-
-

193,749
-

149,754
3,413

493,043

Balance as at 01 July
Add: Recognized during the year (Note 32)

Less: Reversal during the year (Note 33)

As at 30 June

2,732
56

2,788

685

2,103

Considered good:

Considered doubtful:

Employees - interest free:
Against expenses
Against salary

Current portion of long term advances
Advances to suppliers / service providers
Letters of credit
Prepayments

Advances to suppliers / service providers
Less: Provision for doubtful loans and advances (Note 22.1)

1,215
1,149

2,364
-

37,190
874

3,213
43,641

4,937
4,937

-

43,641

3,095
703

3,798
124

57,491
1,008
2,914

65,335

4,544
4,544

-

65,335
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2025 2024
(RUPEES IN THOUSAND)

22.1 Provision for doubtful loans and advances

23. OTHER RECEIVABLES

5,216
-

5,216
672

4,544

These include Rupees 0.495 million (2024: Rupees 0.363 million) due from Riaz and Company (1962, Private)
Limited, a related party, which ispast due but not impaired. The ageing analysis is as follows:

23.1

The maximum aggregate amount receivable from the related party at the end of any month during the year
wasRupees 0.495million (2024: Rupees0.363million).

23.2

Balance as at 01 July
Add: Recognized during the year (Note 32)

Less: Reversal of provision for doubtful loans and advances (Note 33)
As at 30 June

4,544
393

4,937
-

4,937

Considered good:

Considered doubtful:

Sales tax and excise duty refundable
Export rebate
Others (Note 23.1 and Note 23.2)

Others
Less: Allowance for expected credit losses

828,464
12,431
54,180

895,075

11,968
11,968

-
895,075

789,133
12,905
53,508
855,546

11,968
11,968

-
855,546

Within 1 to 6 months
More than 6 months

132
363

495

363
-

363

24. TAXATION AND LEVY - NET
Advance income tax - net

Levy payable - net

Advance income tax
Provision for taxation

Prepaid levy
Levy payable

306,968
(87,707)

219,261

5,454
(65,456)
(60,002)

159,259

211,659
(8,797)

202,862

10,909
(73,215)
(62,306)

140,556
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25. SHORT TERM INVESTMENTS

Crescent Cotton Mills Ltd.

2025 2024
(RUPEES IN THOUSAND)

SHORT TERM INVESTMENTS

Equity investments at Fair Value Through Other
Comprehensive Income (FVTOCI)

Others - quoted

At Fair Value Through Profit or Loss (FVTPL)

Equity investments at fair value through other
comprehensive income (FVTOCI) (Note 25.1).
At fair value through profit or loss (FVTPL) (Note 25.2)

Shakarganj Limited
Nil (2024: 1 143 693) ordinary shares of Rupees 10
each fully paid. Equity held Nil (2024: 0.91%)

Crescent Steel and Allied Products Limited
76 (2024: 76) ordinary shares of Rupees 10 each fully paid.

Samba Bank Limited
2 579 313 (2024: 2 579 313) ordinary shares of Rupees 10
each fully paid. Equity held 0.26% (2024: 0.26%)

The Crescent Textile Mills Limited
4 734 863 (2024: 4 734 863) ordinary shares of Rupees 10
each fully paid. Equity held 4.73% (2024: 4.73%)

Add: Fair value adjustment

Alfalah Money Market Fund
1 511 674.2246 Units (2024: Nil)
Alfalah Cash Fund
777 980.7692 Units (2024: Nil)

Add: Fair value adjustment

138,089
542,171

680,260

-

1

7,091

57,163

64,255

73,834

138,089

149,251

392,324

541,575

596

542,171

138,811
-

138,811

7,194

1

7,091

57,163

71,449

67,362

138,811

-

-

-

-

-

25.1

25.2
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2025 2024
(RUPEES IN THOUSAND)26. CASH AND BANK BALANCES

With banks:

Cash in hand
On current accounts 14,870

611
15,481

27. NON-CURRENT ASSETS HELD FOR SALE

(a)

(b)

(c)

4,795,120
477,833

5,272,953

30,474

(25,963)

(750)

The non-current assets classified as held for sale under International Financial Reporting Standard (IFRS) 5
'Non-Current Assets Held for Sale andDiscontinuedOperations' in their respective categories are summarized
hereunder:

-
-

-

-

54,221

542,357

A breakup of the constituents of non-current assets held for sale and discontinued operations is given as
follows:

27.1 Property, plant and equipment - Head office

Property, plant and equipment related to Head Office has been presented as held for sale following the
approval of the management of the Company and shareholders in Extraordinary General Meeting (EOGM)
held on 13March 2024 regarding the disposal of land and building alongwith investment properties related to
the land of Head Office of the Company situated at New Lahore Road, Nishatabad, Faisalabad, Punjab. The
Company took all necessary steps butwas unable to find an active buyerwithin the one year period. Hence, the
Company's Board of Directors in their meeting on 30 April 2025, made the decision to reclassify these assets
fromnon-current assets held for sale to operating fixed assets and investment properties.

Non-current assets classified as held for sale

Reconciliation of the carrying amounts of non-current assets of the Head Office classified as held for sale is as
follows:

19,399
1,030

20,429

Non-current assets classified as held for sale

Non-current liabilities directly associated with assets classified as held for sale

Analysis of the result of discontinued operation

Property, plant and equipment - Head Office (Note 27.1)
Property, plant and equipment - Spinning Unit 4 (Note 27.2)

Non-current liabilities - Spinning Unit 4 (Note 27.3)

Profit / (loss) after taxation from discontinued operation - Spinning Unit 4 (Note 27.4)

Cash flows of discontinued operation - Spinning Unit 4 (Note 27.5)
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Balance at 30 June 2023

Balance at 30 June 2024

Balance at 30 June 2025

Transferred from operating fixed assets and investment
properties (Note 15.1 and Note 16)

Impairment loss charged during the year (Note 32)

Transferred to operating fixed assets and investment
properties (Note 15.1 and Note 16)

-

4,501,907

4,501,907

-

4,501,907

(4,501,907)

-

-

950

950

(57)

893

(893)

-

-

292,263

292,263

-

292,263

(292,263)

-

-

4,795,120

4,795,120

(57)

4,795,063

(4,795,063)

-

(RUPEES IN THOUSAND)

Freehold
Land

Building
Investment
Properties Total

Operating fixed assets

27.2 Property, plant and equipment - Spinning Unit 4

Following the approval of the management of the Company and shareholders in EOGM held on 03 June 2024
regarding the disposal of plant and machinery and related equipment of Spinning Unit 4 situated at 45-Km
LahoreMultan Road, DinaNath, Phool Nagar, Tehsil Pattoki, District Kasur, Punjab. The Company discontinued
its operations of the Spinning Unit 4. On 01 October 2024, the Company entered into an agreement with
Messrs Sultan Spinning Industries (Private) Limited (SSIPL) in which whole of the assets mentioned above and
stores, spare parts and loose tools except vehicles will be transferred to SSIPL against total consideration of
Rupees 550 million. The transaction was completed on 03 June 2025. Moreover, one of the vehicle has been
sold during the period against the consideration of Rupees 0.205 million. Remaining vehicles have been
transferredback tooperating fixed assets.

Reconciliation of the carrying amounts of non-current assets of the Spinning Unit 4 classified as held for sale is
as follows:

Non-current assets classified as held for sale

Balance at 30 June 2023

Balance at 30 June 2024

Balance at 30 June 2025

Transferred from operating fixed assets (Note 15.1)

Disposals during the year

Impairment loss charged during the year (Note 32)

Transferred to operating fixed assets (Note 15.1)

Freehold
land

Plant and
machinery

Buildings
and Roads

Stand-by
equipment

Electric
installations

Tools and
equipment

Furniture &
fixtures Vehicles

Office
equipment

Service
equipment Total

(RUPEES IN THOUSAND)

-

118,020

118,020

(118,020)

-

-

-

-

-

72,076

72,076

(72,076)

-

-

-

-

-

211,489

211,489

(211,489)

-

-

-

-

-

51,610

51,610

(51,610)

-

-

-

-

-

18,755

18,755

(18,755)

-

-

-

-

-

3,567

3,567

(3,567)

-

-

-

-

-

743

743

(743)

-

-

-

-

-

1,549

1,549

(197)

(269)

1,083

(1,083)

-

-

22

22

(22)

-

-

-

-

-

2

2

(2)

-

-

-

-

-

477,833

477,833

(476,481)

(269)

1,083

(1,083)

-
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2025 2024
(RUPEES IN THOUSAND)

27.3 Non-current liabilities directly associated with non-current assets classified as held for sale

Following liabilitieswere classified as non-current liabilities directly associatedwith assets classified as held for
sale in relation to the discontinuedoperation as at 30 June2024:

Long term financing (Note 27.3.1)
Staff retirement gratuity (Note 27.3.2)
Total non-current liabilities of directly associated with
non-current assets classified as held for sale

This loan was fully repaid on 13 August 2024.

The staff retirement gratuity was fully paid during the year.

Revenue

Cost of sales

Gross profit

Distribution cost
Administrative expenses
Other income
Finance cost

Profit / (loss) before levy and taxation from discontinued operation

Levy

Profit / (loss) before taxation from discontinued operation

Taxation

Profit / (loss) after taxation from discontinued operation

Cash inflows from operating activities
Cash inflows from investing activities
Cash outflows from financing activities

Analysis of result of discontinued operation

Analysis of the cash flows of discontinued operation

-
-

-

-

-

-

-
-

58,056
(3,835)

54,221

-

54,221

-

54,221

53,147
541,557
(52,347)

542,357

27,347
3,127

30,474

1,760,733

(1,703,417)

57,316

(5,881)
(14,785)

1,577
(43,594)

(5,367)

(22,009)

(27,376)

1,413

(25,963)

44,374
-

(45,124)

(750)

27.3.1

27.3.2

27.4

27.5
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2025 2024
(RUPEES IN THOUSAND)
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Local sales

Export sales

Revenue from contracts with customers:
Local sales (Note 28.1)
Export sales (Note 28.2)

Export rebate

Yarn
Hosiery
Home textiles
Raw materials
Waste

Less: Sales tax

Yarn sale to customer having Duty and Tax Remission for Exports (DTREs)
Hosiery
Home textiles
Fabric

Sales in respect of foreign and local jurisdictions is as follows:

Austria
Czech Republic
Ghana
Italy
Pakistan
Romania
Spain
Switzerland
United Kingdom
United States of America
Canada
Netherlands
Others - DTREs

4,424,205
1,142,963
5,567,168

6,333
5,573,501

5,058,534
11,365
3,729

106,504
40,430

5,220,562

796,357

4,424,205

-
207,749
856,630
78,584

1,142,963

-
572,476
196,028
47,064

4,424,205
18,150
8,147

-
21,024

208,550
11,976
65,881

-

5,573,501

3,851,484
2,105,159
5,956,643

5,949
5,962,592

4,418,321
20,908
23,672
31,157
50,694

4,544,752

693,268

3,851,484

1,202,396
139,552
763,211

-

2,105,159

1,702
482,965
79,442
18,594

3,851,484
-

42,195
9,457

175,925
95,925
2,507

-
1,202,396

5,962,592



2025 2024
(RUPEES IN THOUSAND)

The amount of Rupees 213.894 million included in contract liabilities (Note 10) at 30 June 2024 has been
recognisedas revenueduring the year (2024: Rupees 297.189 million).

28.4

Revenue is recognized at the point in time as per the terms and conditions of underlying contracts with
customers.

28.5

29. COST OF SALES
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Raw materials consumed (Note 29.1)
Salaries, wages and other benefits (Note 29.2)
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving / processing / stitching charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation (Note 15.1.4)

Work-in-process
Opening stock
Closing stock

Cost of goods manufactured

Finished goods
Opening stock
Closing stock

Cost of goods purchased for resale

Opening stock
Add: Purchased during the year

Less: Closing stock

Raw materials consumed

3,087,540
365,442
192,231

1,209,173
250,290
38,150
7,151
3,383
29,012

5,182,372

112,487
(95,684)
16,803

5,199,175

219,676
(403,071)
(183,395)

5,015,780

125,800

5,141,580

214,999
3,020,927

3,235,926

148,386

3,087,540

3,205,667
284,455
211,088

1,355,507
198,225
27,322
7,814
4,331

31,274

5,325,683

45,226
(112,487)
(67,261)

5,258,422

289,941
(219,676)

70,265

5,328,687

156,951

5,485,638

189,710
3,230,956

3,420,666

214,999

3,205,667

29.1



2025 2024
(RUPEES IN THOUSAND)

31. ADMINISTRATIVE EXPENSES

Salaries and other benefits include staff retirement benefit amounting to Rupees 22.833 million (2024:
Rupees 14.515 million).

31.1

These include Rupees 3.442 million (2024: Rupees 2.393 million) in respect of short term lease.31.2
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59,780
5,771
624

14,197
2,905

83,277

40,854
10,163

590
9,019
2,042

62,668

Salaries, wages and other benefits include staff retirement benefit amounting to Rupees 25.605million (2024:
Rupees 25.805million).

29.2

30. DISTRIBUTION COST

Freight and forwarding
Commission to selling agents
Insurance
Loading and handling
Others

Salaries and other benefits (Note 31.1)
Workers' welfare
Traveling and conveyance
Insurance
Rent, rates and taxes (Note 31.2)
Entertainment
Fee and subscription
Communication
Vehicles' running
Repair and maintenance
Utilities
Printing and stationery
Books and periodicals
Advertisement
Auditor's remuneration (Note 31.3)
Legal and professional
Miscellaneous
Depreciation (Note 15.1.4)

186,572
2,536
5,697
2,698
6,657
2,900
2,872
2,666

10,536
11,478
7,491
2,315

15
136

2,620
2,177
6,962
2,094

258,422

144,565
3,003
4,747
2,507
7,323
3,580
2,900
2,551

20,847
11,813
8,168
2,394

7
137

2,445
2,797
7,938
2,055

229,777

1,675
300
565
80

2,620

1,600
300
500
45

2,445

31.3 Auditor’s remuneration

Statutory audit - standalone
Statutory audit - consolidation
Other certifications including half yearly review
Out of pocket expenses
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2025 2024
(RUPEES IN THOUSAND)

33. OTHER INCOME

33.1

34.

Income from financial assets

Income from non-financial assets

Dividend income

FINANCE COST

Dividend income (Note 33.1)
Unrealized gain on investment at FVTPL
Gain on sale of investments at FVTPL - net
Reversal of allowance for expected credit losses (Note 21.3)

Rental income
Scrap sales
Gain on sale of property, plant and equipment
Reversal of provision for doubtful loans and advances (Note 22.1)
Credit balances written back
Gain on remeasurement of fair value of investment properties (Note 16)

The Crescent Textile Mills Limited
Crescent Steel and Allied Products Limited
Security Papers Limited
Alfalah Money Market Fund
Alfalah Cash Fund

Mark-up / interest on:

Long term financing
Short term borrowings
Workers' profit participation fund (Note 10.4)

Bank charges and commission

887
596

20,927
685

23,095

44,272
3,078
275

-
2,841

15,424
65,890
88,985

-
1
6

765
115
887

1,497
75,851

855

7,069

85,272

4,742
-
-

4,473
9,215

40,250
1,954
3,291
672
54
-

46,221
55,436

4,735
-
7
-
-

4,742

2,187
75,538

624

5,339

83,688

6,743
7,039

56
393

2,672
-

326
17,229

6,866
5,292
2,589

-
2,882

20

-
17,649

Workers' profit participation fund (Note 10.4)
Exchange loss - net
Allowance for expected credit losses (Note 21.3)
Provision for doubtful loans and advances (Note 22.1)
Workers' welfare fund (Note 10.5)
Trade debts written off
Impairment loss on non-current assets classified as held
for sale (Note 27.1 and Note 27.2)

32. OTHER EXPENSES
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Levy represents minimum tax on turnover, super tax and final taxes under relevant provision of Income Tax
Ordinance, 2001.

35.1

2025 2024
(RUPEES IN THOUSAND)35. LEVY

Levy for the year
Prior year

2025 202437. EARNINGS / (LOSS) PER SHARE - BASIC AND DILUTED

Profit attributable to ordinay shareholders

Weighted average number of ordinary shares

Earnings per share

There is no dilutive effect on the basic earnings / (loss ) per share which is based on:

Continuing operations

(Rupees in thousand)

(Numbers)

(Rupees)

50,679

22 660 126

2.24

51,206
(346)

50,860

60,710

22 660 126

2.68

65,456
117

65,573

Taxation for the year represents tax on taxable income and super tax under relevant provisions of Income Tax
Ordinance, 2001.

36.1

36. TAXATION

Current - For the year
Deferred

7,847
3,259

11,106

21,768
(17,124)

4,644

36.2 Reconciliation between tax expense and accounting profit

Profit before levy and taxation
Applicable tax rate
Tax on accounting profit
Prior year adjustment
Effect of super tax
Effect of minimum tax
Effect of final tax regime income taxed at lower rate
Effect of deferred income tax
Effect of expenses / income that are not considered in determining taxable liability
Current levy and taxation as per applicable law

Levy (Note 35)
Taxation (Note 36)

Levy (Note 27.4)
Taxation (Note 27.4)

Continuing operations:

Discontinued operations:

130,927
29%

37,969
117

12,063
69,707

873
17,124

(67,636)
70,217

65,573
4,644

70,217

-
-
-

133,241
29%

38,640
(346)

-
70,153
59,773
(1,846)

(83,812)
82,562

50,860
11,106
61,966

22,009
(1,413)
20,596
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2025 2024
(RUPEES IN THOUSAND)

38. CASH GENERATED FROM OPERATIONS

38.1

2025 2024
(Rupees in thousand)

(Numbers)
(Rupees)

(Rupees in thousand)
(Numbers)
(Rupees)

Continuing operations

Discontinued operation

Profit attributable to ordinary shareholders
Weighted average number of ordinary shares
Earnings per share

Profit / (loss) for the year after taxation
Weighted average number of ordinary shares
Earnings / (loss) per share

6,489
22 660 126

0.29

54,221
22 660 126

2.39

76,642
22 660 126

3.38

(25,963)
22 660 126

(1.14)

Profit before taxation and levy
Adjustments for non cash charges and other items:

Working capital changes

Decrease / (increase) in current assets

Depreciation (Note 15.1.4)
Provision for staff retirement gratuity (Note 9.3)
Gain on sale of property, plant and equipment (Note 33)
Gain on sale of assets held for sale (Note 27.4)
Unrealized gain on investments at FVTPL (Note 33)
Gain on remeasurement of fair value of investment properties (Note 33)
Reversal of allowance for expected credit losses - net
Unrealized exchange (gain) / loss - net
Gain on sale of investment at FVTPL - net (Note 33)
Provision / (reversal of provision) for doubtful loans and advances - net
Finance cost (Note 34)
Credit balances written back (Note 33)
Trade debts written off (Note 32)
Impairment loss on non-current assets classified as held for sale (Note 32)
Working capital changes (Note 38.1)

Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans, advances and prepayments
Other receivables

Decrease in trade and other payables

130,927

31,106
48,438
(275)

(58,056)
(596)

(15,424)
(629)

(2,931)
(20,927)

393
89,107
(2,841)

-
326

(188,646)

9,972

27,672
(90,558)
29,035
21,301

(39,529)
(52,079)

(136,567)

(188,646)

133,241

70,192
41,442
(3,291)

-
-
-

(1,884)
4,018

-
(672)

127,282
(54)
20
-

(275,103)

95,191

(20,979)
79,573

(15,322)
(9,731)

(286,543)
(253,002)

(22,101)

(275,103)
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Reconciliation ofmovement of liabilities to cash flowsarising from financing activities:38.2

The related parties comprise subsidiary company, associated companies, other related parties and key
management personnel. The Company in the normal course of business carries out transactions with various
related parties. Detail of transactions with related parties along with basis of relationship, except for
remuneration to Chief Executive Officer, directors and key management personnel as discussed in Note 40, is
as follows:

39. TRANSACTIONS WITH RELATED PARTIES

(RUPEES IN THOUSAND)

Balance as at 01 July

Short term borrowings - net
Repayment of long term financing
Dividend Paid
Balance as at 30 June

Long term
Financing

Short term
borrowings

Unclaimed
dividend

2025

(RUPEES IN THOUSAND)

Balance as at 01 July

Short term borrowings - net
Repayment of long term financing

Balance as at 30 June

Long term
Financing

Short term
borrowings

Unclaimed
dividend

2024

115,261

-
(56,497)

58,764

560,605

137,682
-

698,287

4,177

-
-

4,177

58,764

-
(39,573)

-

19,191

698,287

204,255
-
-

902,542

4,177

-
-

(1,268)

2,909
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Name Basis of relationship Nature of transaction

2025 2024
(RUPEES IN THOUSAND)

40. REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES
The aggregate amount charged in the financial statements for remuneration including all benefits to Chief
ExecutiveOfficer, directors and executives of the Company is as follows:

Managerial remuneration

Allowances:

Number of persons

Housing
Utilities
Group insurance
Reimbursable expenses

(RUPEES IN THOUSAND)

Chief Executive Officer
2024

Directors
2024

Executives
2024

Subsidiary company

Associated companies

Other related parties

Crescot Mills Limited

Premier Insurance Limited
Riaz and Company
(1962, Private) Limited

Directors and executives

66.15 % shareholding and
common directorship

Common directorship

Common directorship

Members of Board of Directors,
their relatives and key
management personnel

Raw materials purchased
Sale of goods
Expenses paid on behalf
of subsidiary company

Insurance premium

Expenses paid on behalf
of associated company

Loan received - net

2025 2025 2025

186,267
-

164

15,289

448

9,581

9,018

4,058
902

-
902

14,880

1

6,002

2,701
600

6
600

9,909

1

38,230

15,069
4,061

33
3,452

60,845

10

68,054
2,940

692

3,590

132

17,061

39.1 The Company had entered into transactions or have arrangements in place with following directors:

i) Mr. Abid Mehmood
ii) Mr. Naveed Gulzar
iii) Mr. Adnan Amjad
iv) Ms. Nazish Arshad
v) Mr. Taimur Amjad
vi) Ms. Shameen Azfar

9,018

4,058
902

-
902

14,880

1

6,002

2,701
600

6
600

9,909

1

41,375

18,198
4,138

33
4,006

67,750

14
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Aggregate amount charged in the financial statements for meeting fee to four directors (2024: five directors)
wasRupees 460,000 (2024: Rupees 580,000).

40.1

The Chief Executive Officer, directors and executives of the Company are provided with Company maintained
vehicles.

40.2

Apart from the meeting fee as disclosed in Note 40.1, no remuneration was paid to non-executive directors of
the Company.

40.3

41. NUMBER OF EMPLOYEES

2025 2024

773
793

Number of employees as on 30 June
Average number of employees during the year

The Company constitutes a single reportable segment. All non-current assets of the Company as at reporting
dates are located andoperating in Pakistan. TheCompany's revenue is earned from threemajor customers (2024:
three) of the Company representing revenueof Rupees 2,048.283million (2024: Rupees 2,890.194million).

42. ENTITY - WIDE INFORMATION

43. PLANT CAPACITY AND ACTUAL PRODUCTION
2025 2024Spinning:

Hosiery and home textiles:

100% plant capacity converted to 20s count
Actual production converted to 20s count

Capacity of such units cannot be determined due to nature of their operations.

Kgs.
Kgs.

44. FINANCIAL RISK MANAGEMENT

44.1 Financial risk factors
The Company's activities expose it to a variety of financial risks:market risk (including currency risk, other price
risk and interest rate risk), credit risk and liquidity risk. The Company's overall risk management programme
focuses on the unpredictability of financial markets and seeks to minimize potential adverse effects on the
Company's financial performance.

Risk management is carried out by the Company's finance department under policies approved by the Board
of Directors. The Board provides principles for overall risk management, as well as policies covering specific
areas such as currency risk, other price risk, interest rate risk, credit risk, liquidity risk, investment of excess
liquidity anduseof non-derivative financial instruments.

43.1 Reason For Low Production
The variation in planned production of yarn counts changed the capacity. The reasons for low production
include normal repair andmaintenanceand power shutdown / jerks.

11 002 649
9 658 301

659
1185

11 002 649
9 586 874
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(a) Market risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Currency risk arises mainly from future commercial
transactionsor receivables andpayables that exist due to transactions in foreign currencies.

'The Company is exposed to currency risk arising from various currency exposures, primarily with
respect to the United States Dollar (USD), Great Britain Pound (GBP) and Euro. Currently, the
Company's foreign exchange risk exposure is restricted to the amounts receivable from the foreign
entities. TheCompany's exposure to currency riskwas as follows:

(i) Currency risk

Sensitivity analysis

'If the functional currency, at reporting date, had weakened / strengthened by 5% against the USD,
GBP and Euro with all other variables held constant, the impact on profit after taxation for the year
would have been Rupees 9.654million (2024: Rupees 13.917 million) higher / lower, mainly as a result
of exchange gains / losses on translation of foreign exchange denominated financial instruments.
Currency risk sensitivity to foreign exchange movements has been calculated on a symmetric basis. In
management's opinion, the sensitivity analysis is unrepresentative of inherent currency risk as the year
end exposuredoesnot reflect the exposureduring the year.

(ii) Other price risk
Other price risk represents the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instruments or its issuer, or factors affecting all similar financial instrument traded in the market. The
Company is not exposed to commodity price risk.

2025 2024

Trade debts - USD
Trade debts - GBP
Trade debts - EURO

Following significant exchange rates were applied during the year:

567,742
13,080

157,964

284.67
278.30

356.23
351.22

-
-

350,486
574,439

-

Rupees per US Dollar

Rupees per GBP

Rupees per EURO

Average rate
Reporting date rate

Average rate
Reporting date rate

Average rate
Reporting date rate

279.47
283.60

360.49
388.97

313.71
332.25
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Sensitivity analysis
The table below summarizes the impact of increase / decrease in the Index of Pakistan Stock Exchange
Limited (PSX) on the Company's equity (fair value reserve of FVTOCI investments) and Mutual Funds
Association of Pakistan (MUFAP) on the Company's profit after taxation for the year (FVTPL
investments). The analysis is based on the assumption that the equity index had increased / decreased
by 5% with all other variables held constant and all the Company's equity instruments moved
according to the historical correlationwith the index:

PSX 100 (5% increase)
PSX 100 (5% decrease)

Impact on statement of other
comprehensive income (fair value reserve)

7,191
(7,191)

2025 2024
(RUPEES IN THOUSANDS)

Index

(iii) Interest rate risk
This represents the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes inmarket interest rates.
The Company's interest rate risk arises from long term financing and short term borrowings. Financial
instruments at variable rates expose the Company to cash flow interest rate risk. Financial instruments
at fixed rate expose the Company to fair value interest rate risk.
At the reporting date, the interest rate profile of the Company’s interest bearing financial instruments
was:

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through
profit or loss. Therefore, a change in interest rate at the reporting datewould not affect profit or loss of
the Company.

2025 2024
(RUPEES IN THOUSAND)Fixed rate instruments

Financial liabilities

Floating rate instruments
Financial liabilities

Long term financing

Long term financing
Short term borrowings

Equity (fair value reserve) would increase / decrease as a result of gains / losses
on equity investments classified as FVTOCI.

31,417

27,347
387,889

7,245
(7,245)

Impact on profit after taxation
Index

MUFAP (5% increase)
MUFAP (5% decrease)

17,900
(17,900)

-
-

Profit after taxation would increase / decrease as a result of gains / losses on equity investments
classified as FVTPL.

19,191

-
575,083
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(b) Credit risk
Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. The carrying amount of financial assets represents the maximum
credit exposure. Themaximumexposure to credit risk at the reportingdatewas as follows:

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to
external credit ratings (if available) or tohistorical information about counterparty default rate:

Cash flow sensitivity analysis for variable rate instruments

If interest rates at the year end date, fluctuates by 1% higher / lower with all other variables held
constant, profit after taxation for the yearwould have been Rupees 5.354million (2024: Rupees 3.865
million) lower / higher, mainly as a result of higher / lower interest expense on floating rate financial
instruments. This analysis is prepared assuming that amounts of financial instruments outstanding at
reporting dateswere outstanding for thewhole year.

Investments
Loans and advances
Deposits
Trade debts
Other receivables
Bank balances

2025 2024
(RUPEES IN THOUSAND)

Rupees in Thousands

2025 2024Rating
Short
Term

Long
Term

Agency

A1+
A1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A1+

AAA
AAA
AAA
AAA
AA+
AA
AAA
AAA
AA+
AAA
AA+
AA-
AA-

PACRA
PACRA
PACRA
VIS

PACRA
PACRA
PACRA
VIS

PACRA
PACRA
PACRA
VIS

PACRA

1,743
154
121

6,356
1,010

20
66

2,243
31

442
1,302

91
1,056

14,635

686,176
1,149
3,092

464,836
54,180
14,870

1,224,303

146,180
827

3,383
490,311
53,508
19,399

713,608

Banks

Conventional accounts

National Bank of Pakistan
Allied Bank Limited
Bank Alfalah Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
Faysal Bank Limited
MCB Bank Limited
United Bank Limited
Askari Bank Limited
Bank AL Habib Limited
The Bank of Punjab
Sindh Bank Limited
JS Bank Limited

9,694
288
493
250

1,022
-

66
783
31

553
253
53
63

13,549
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Due to the Company's long standing business relationship with these counterparties, management does not
expect non-performance by these counterparties on their obligations of the Company. Accordingly the credit
risk isminimal.
To manage exposure of credit risk in respect of trade debts, management performs credit reviews taking into
account the customer’s financial position, past experience and other factors. Majority of the Company's
revenue is earned from customers where advance payment is received. Sales contracts and credit terms are
approved by the seniormanagement. Themanagement has set a maximumcredit period limit for each type of
customer inorder to reduce the credit risk.
The Company applies the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime
expected loss allowance for all trade debts. Management uses actual historical credit loss experience, credit
risk characteristics and past days due, adjusted for forward-looking factors specific to the debtors and the
economic environment todetermine expected credit loss allowance.
The Company's exposure to credit risk and allowance for expected credit losses related to trade debts is as
follows:

(c) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities that are settled by delivering cash or other financial assets. The Company's approach to manage
liquidity risk is by maintaining sufficient cash and the availability of funding through an adequate amount of
committed credit facilities. At 30 June 2025, the Company had Rupees 274.917 million (2024: Rupees 562.111
million) available borrowing limits from financial institutions and Rupees 15.481million (2024: Rupees 20.429
million) cash and bank balances. Management believes the liquidity risk to be low. Following are the
contractual maturities of financial liabilities, including interest payments. The amounts disclosed in the tables
are undiscounted cash flows.

Shariah compliant accounts
Meezan Bank Limited
Faysal Bank Limited
MCB Islamic Bank Limited
Bank Al-Habib Limited
Askari Bank Limited
Bank Islami Pakistan Limited
Bank Alfalah Limited

A-1+
A1+
A1
A1+
A1+
A1
A1+

AAA
AA
A+
AAA
AA+
AA-
AAA

VIS
PACRA
PACRA
PACRA
PACRA
PACRA
PACRA

Rupees in Thousands

2025 2024Rating
Short
Term

Long
Term

Agency

1,011
952
35
25

2,213
-

528
4,764

19,399

2025 2024
(RUPEES IN THOUSAND)

The management believes that all unimpaired amounts are collectable in full, based on historical payment
behaviour and extensive analysis of consumer credit risk.

Not past due
Upto 1 month
1 to 6 months
6 months to 1 year
More than 1 year

99,101
162,951
108,579
119,680

2,732
493,043

2025 2024
(RUPEES IN THOUSAND)

EXPECTED CREDIT LOSSESGROSS AMOUNT

-
-
-
-

2,103
2,103

888
141

-
25

121
25

121
1,321

14,870

-
-
-
-

2,732
2,732

259,720
188,096
16,809

211
2,103

466,939
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44.2 Financial instruments by categories

(RUPEES IN THOUSAND)
Assets as per statement of financial position

Investments
Loans and advances
Deposits
Trade debts
Other receivables
Cash and bank balances

At
amortized

cost

At
amortized

cost
At FVTPL At FVTOCITotal

2025

Total

2024

The contractual cash flows relating to the above financial liabilities have been determined on the basis of
interest rates / mark-up rates effective at the year end. The rates of interest / mark-up have been disclosed in
Note 8 and12 to these financial statements.

Contractual maturities of financial liabilities as at 30 June 2025:
Carrying
Amount

Contractual
cash flows

6 month
or less

6-12
months

1-2
years

More than
2 years

(RUPEES IN THOUSAND)Non-derivative financial liabilities:

Contractual maturities of financial liabilities as at 30 June 2024:

Non-derivative financial liabilities:

Long term financing
Trade and other payables
Accrued mark-up
Short term borrowings
Unclaimed dividend

Long term financing
Trade and other payables
Accrued mark-up
Short term borrowings
Unclaimed dividend

19,191
735,388
12,930

902,542
2,909

1,672,960

58,764
913,349
24,391

698,287
4,177

1,698,968

20,002
735,388
12,930

935,122
2,909

1,706,351

62,711
913,349
24,391

735,440
4,177

1,740,068

5,857
735,388
12,930
935,122

2,909

1,692,206

15,172
913,349
24,391
735,440

4,177

1,692,529

5,857
-
-
-
-

5,857

14,998
-
-
-
-

14,998

8,288
-
-
-
-

8,288

24,531
-
-
-
-

24,531

-
-
-
-
-

-

8,010
-
-
-
-

8,010

At FVTOCI

-
1,149
3,092

464,836
54,180
15,481

538,738

144,005
-
-
-
-
-

144,005

542,171
-
-
-
-
-

542,171

686,176
1,149
3,092

464,836

15,481

1,224,914

54,180

-
827

3,383
490,311
53,508
20,429

568,458

146,180
-
-
-
-
-

146,180

146,180
827

3,383
490,311
53,508
20,429

714,638
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Liabilities as per statement of financial position

2025

Financial liabilities
at amortized cost

2024

(RUPEES IN THOUSAND)

Reconciliation of financial assets and financial liabilities to the line items presented in the
statement of financial position is as follows:

(RUPEES IN THOUSAND)
Assets as per statement of financial position

Financial
assets

Financial
assets

Other than
financial
assets

Other than
financial
assets

Total as
per statement
of financial
position

Total as
per statement
of financial
position

2025 2024

(RUPEES IN THOUSAND)
Liabilities as per statement of financial position

Financial
liabilities

Financial
liabilities

Other than
financial
liabilities

Other than
financial
liabilities

Total as
per statement
of financial
position

Total as
per statement
of financial
position

2025 2024

44.3

Long term financing
Trade and other payables
Accrued mark-up
Short term borrowings
Unclaimed dividend

19,191
735,388
12,930

902,542
2,909

1,672,960

58,764
913,349
24,391

698,287
4,177

1,698,968

Long term financing
Trade and other payables
Unclaimed dividend
Accrued mark-up
Short term borrowings

Long term investments
Long term deposits
Trade debts
Loans, advances and prepayments
Other receivables
Short term investments
Cash and bank balances

5,916
3,092

464,836
1,149

54,180
680,260
15,481

1,224,914

-
-
-

42,492
840,895

-
-

883,387

5,916
3,092

464,836
43,641

895,075
680,260
15,481

2,108,301

7,369
3,383

490,311
827

53,508
138,811
20,429

714,638

-
-
-

64,508
802,038

-
-

866,546

7,369
3,383

490,311
65,335

855,546
138,811
20,429

1,581,184

19,191
735,388

2,909
12,930

902,542

1,672,960

-
335,275

-
-
-

335,275

19,191
1,070,663

2,909
12,930

902,542

2,008,235

58,764
913,349

4,177
24,391

698,287

1,698,968

-
296,722

-
-
-

296,722

58,764
1,210,071

4,177
24,391

698,287

1,995,690
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44.4 Offsetting financial assets and financial liabilities

Ason reporting date, recognized financial instruments are not subject to offsetting as there are no enforceable
master netting arrangements and similar agreements.

44.5 Capital risk management

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders and tomaintain
an optimal capital structure. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividends to be paid to shareholders, issue new shares or sell assets to reduce debt. Consistent with
others in the industry, the Company monitors the capital structure on the basis of gearing ratio. This ratio is
calculated as borrowings divided by total capital employed. Borrowings represent long term financing and
short term borrowings obtained by the Company as referred to inNote 8 andNote12 respectively. Total capital
employed includes 'total equity' as shown in the statement of financial position plus 'borrowings'.

Borrowings

Total equity

Total capital employed

2025 2024
(RUPEES IN THOUSAND)

(PERCENTAGE)

Gearing ratio 12.82

Increase in gearing ratio resulted primarily from decrease in borrowings of the Company.

(i) Fair value hierarchy
Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into
three levels. An explanation of each level follows underneath the table:

45. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENT

921,733

6,267,117

7,188,850

(RUPEES IN THOUSAND)

Recurring fair value measurements
At 30 June 2025

Level 1 Level 2 Level 3 Total

Financial assets

Total financial assets

At fair value through other comprehensive income
At fair value through profit and loss

143,817
542,171
685,988

-
-
-

188
-

188

144,005
542,171
686,176

10.96

757,051

6,152,408

6,909,459
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The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the short-
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the same
as their fair value. For the majority of the non-current receivables, the fair values are also not significantly
different to their carrying amounts.

There was no transfer between levels 1 and 2 for recurring fair value measurements during the year. Further
therewas no transfer out of level 3measurements.

The Company’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end
of the reportingperiod.

The fair value of financial instruments traded in activemarkets (such as publicly traded derivatives and
equity securities) is based on quotedmarket prices at the end of the reporting period. The quotedmarket price
used for financial assets held by theCompany is the current bid price. These instruments are included in level 1.

The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximize the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument areobservable, the instrument is included in level 2.

If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

Level 1:

Level 2:

Level 3:

(ii) Valuation techniques used to determine fair values
Specific valuation techniqueused to value listed financial instruments include the use of quotedmarket prices.

(RUPEES IN THOUSAND)

Recurring fair value measurements
At 30 June 2024

Level 1 Level 2 Level 3 Total

Financial assets

Total financial assets

At fair value through other comprehensive income 144,909

144,909

-

-

1,271

1,271

146,180

146,180



ANN UA L R E P O R T 2 0 2 5

95

The Company obtains independent valuations for its investment properties and freehold land (classified as
property, plant and equipment) annually. The management updates the assessment of the fair value of each
property, taking into account the most recent independent valuations. The management determines
property's value within a range of reasonable fair value estimates. The best evidence of fair value of freehold
land is current prices in an active market for similar lands. The best evidence of fair value of buildings is to
calculate fair depreciatedmarket value by applying an appropriate annual rate of depreciation on the value of
new construction / replacement value of the samebuilding.

(ii) Valuation techniques used to determine level 2 fair values

The Company’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end
of the reportingperiod.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year. Further,
therewas no transfer in and out of level 3measurements.

46. RECOGNIZED FAIR VALUE MEASUREMENTS - NON-FINANCIAL ASSETS

(i) Fair value hierarchy
Judgements and estimates are made for the non-financial assets that are recognized and measured at fair
value in these financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, theCompany has classified its non-financial assets into the following three levels.

The Company engages external, independent and qualified valuer, to determine the fair value of the
Company’s investment properties and freehold land. The fair value of freehold land and the investment
properties have been determined by Messrs Evaluation Focused Consulting and Messrs Empire Enterprises
(Private) Limited as at 21 June2023 and30 June2025 respectively.

Changes in fair values are analyzed at each reporting date during the discussion between the Chief Financial
Officer and the valuers. As part of this discussion the teampresents a report that explains the reason for the fair
valuemovements.

Valuation process

Level 1 Level 2 Level 3 Total

(RUPEES IN THOUSAND)
At 30 June 2025

Total non-financial assets

Investment properties
Freehold land

-
-

-

-
-

-

307,687
4,788,267

5,095,954

Level 1 Level 2 Level 3 Total

(RUPEES IN THOUSAND)
At 30 June 2024

Total non-financial assets

Freehold land -

-

286,360

286,360

286,360

286,360

-

-

307,687
4,788,267

5,095,954
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47.

Description Note 2025 2024
(RUPEES IN THOUSAND)

DISCLOSURE REQUIREMENT FOR COMPANY NOT ENGAGED IN SHARIAH NON-PERMISSIBLE
BUSINESS ACTIVITIES AS ITS CORE BUSINESS ACTIVITIES

Short term borrowings obtained as per Islamic mode

Interest or mark-up accrued on any conventional loan or advance

Long-term and short-term Shariah compliant investments

Shariah-compliant bank deposits and bank balances

Revenue earned from shariah compliant business segment

Gain or loss or dividend earned on Shariah compliant investments

Long term financing
Short term borrowings

Unrealized gain on remeasurement of equity investments at FVTOCI - net
Gain realized on disposal of equity investments at FVTOCI
Unrealized gain on remeasurement of equity investments at FVTPL
Gain on sale of investment at FVTPL - net
Dividend income

Source and detailed breakup of other income, including breakup of other or miscellaneous
portions of other income into Shariah-compliant and non-compliant income

Shariah-compliant

Dividend income
Reversal of allowance for expected credit losses
Reversal of provision for doubtful loans and advances
Rental income
Scrap sales
Gain on sale of property, plant and equipment
Credit balances written back
Gain on remeasurement of fair value of investment properties
Unrealized gain on remeasurement of equity investments at FVTPL
Gain on sale of investment at FVTPL - net

12

11
11

44.1 (b)

5
5
33
33
33

327,459

310
12,620

686,176

1,321

5,573,501

49,901
44,882

596
20,927

887

310,398

2,369
22,022

146,180

4,764

7,723,325

16,218
9,244

-
-

4,742

887
685

-
44,272
3,078
275

2,841
15,424

596
20,927

4,742
4,473
672

40,250
1,954
3,291

54
-
-
-

33
33
33
33
33
33
33
33
33
33

There were no late payments or liquidity damages during the year. Moreover there was no profit earned on
Shariah compliant / conventional bank balances as all the bank balances are in current accounts. The
relationship with all shariah compliant banks for the current year is related to bank accounts as given in Note
44.1 (b).
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50. GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

49. CORRESPONDING FIGURES

Corresponding figures have been re-arranged and reclassified for better presentation, wherever necessary for
the purpose of comparison. However, no significant reclassifications havebeenmade.

48. DATE OF AUTHORIZATION

These financial statements were authorized for issue on September 29, 2025 by the Board of Directors of the
Company.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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INDEPENDENT AUDITOR'S REPORT
To the members of Crescent Cotton Mills Limited

Report on the Audit of the Consolidated Financial Statements



ANN UA L R E P O R T 2 0 2 5

100



ANN UA L R E P O R T 2 0 2 5

101



ANN UA L R E P O R T 2 0 2 5

102



ANN UA L R E P O R T 2 0 2 5

103

RIAZ AHMAD & COMPANY
Chartered Accountants

Faisalabad
October 06, 2025

UDIN: AR2025101585q4akFeM1
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025

(RUPEES IN THOUSAND)
NOTE 2025 2024

CHIEF EXECUTIVE OFFICER

The annexed notes form an integral part of these consolidated financial statements.

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
30 000 000 (2024: 30 000 000) ordinary
shares of Rupees 10 each
Issued, subscribed and paid up share capital

Reserves
Capital reserves
Premium on issue of shares
Plant modernization reserve
Share of equity accounted investees' reserve
Fair value reserve
Surplus on revaluation of freehold land and investment properties

Revenue reserves

Total reserves

Equity attributable to equity holders of the Holding Company

Non-controlling interest

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES
Long term financing
Staff retirement gratuity

CURRENT LIABILITIES

Trade and other payables
Accrued mark-up
Short term borrowings
Current portion of long term financing
Unclaimed dividend

Non-current liabilities directly associated with
assets classified as held for sale

TOTAL LIABILITIES
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

3

4

5
6

7

8
9

10
11
12
8

27

13

300,000
226,601

5,496
12,000
7,033

42,532
4,896,102
4,963,163
1,426,731

6,389,894

6,616,495

178,814

6,795,309

7,818
140,883
148,701

1,163,512
12,930

902,542
11,373
2,909

2,093,266

-
2,093,266
2,241,967

9,037,276

300,000
226,601

5,496
12,000
5,937
3,953

4,926,217
4,953,603
1,324,504

6,278,107

6,504,708

181,072

6,685,780

20,044
141,507
161,551

1,216,443
24,391

698,287
11,373
4,177

1,954,671

30,474
1,985,145
2,146,696

8,832,476
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NOTE

DIRECTOR CHIEF FINANCIAL OFFICER

(RUPEES IN THOUSAND)
2025 2024

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment

Investment properties

Investments in equity accounted investees

Other long term investments

Long term deposits

Deferred income tax asset

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Loans, advances and prepayments

Short term deposits and other receivables

Taxation and levy - net

Short term investments

Cash and bank balances

Non-current assets held for sale

14

15

16

17

18

19

20

21

22

23

24

25

26

27

5,083,352

685,268

2,062

3,881

3,614

71,173

5,849,350

50,196

727,445

464,836

48,920

921,701

167,998

680,260

126,570
3,187,926

-
3,187,926

9,037,276

608,765

365,281

552

5,181

3,905

54,573

1,038,257

93,536

566,685

490,311

72,530

868,001

145,458

140,693

144,052
2,521,266

5,272,953
7,794,219

8,832,476
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NOTE

CRESCENT COTTON MILLS LIMITED AND ITS SUBSIDIARY COMPANY
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 30 JUNE 2025

DIRECTORCHIEF EXECUTIVE OFFICER

The annexed notes form an integral part of these consolidated financial statements.

2025 2024
(RUPEES IN THOUSAND)

CHIEF FINANCIAL OFFICER

CONTINUING OPERATIONS:

DISCONTINUED OPERATION

REVENUE
COST OF SALES
GROSS PROFIT
DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES
OTHER INCOME
PROFIT FROM CONTINUING OPERATIONS
FINANCE COST

SHARE OF NET PROFIT IN EQUITY ACCOUNTED INVESTEES - NET OF TAX
PROFIT BEFORE LEVY AND TAXATION
LEVY
PROFIT BEFORE TAXATION
TAXATION
(LOSS) / PROFIT AFTER TAXATION FROM CONTINUING OPERATIONS

PROFIT / (LOSS) AFTER TAXATION FROM DISCONTINUED OPERATION
PROFIT AFTER TAXATION
SHARE OF PROFIT / (LOSS) ATTRIBUTABLE TO:

EQUITY HOLDERS OF HOLDING COMPANY

NON-CONTROLLING INTEREST

EARNINGS PER SHARE - BASIC AND DILUTED (RUPEES)

EARNINGS PER SHARE - BASIC AND DILUTED
FROM CONTINUING OPERATIONS (RUPEES)

EARNINGS / (LOSS) PER SHARE - BASIC AND DILUTED
FROM DISCONTINUED OPERATION (RUPEES)

28
29

30
31
32
33

34

16.1

35

36

27.4

37

37

37

5,988,665
(5,538,700)

449,965
(84,978)

(302,166)
(17,229)
115,439
161,031
(86,489)
74,542

414
74,956

(71,714)
3,242

(3,404)
(162)

54,221
54,059

56,392

(2,333)

54,059

2.49

0.10

2.39

6,217,784
(5,711,926)

505,858
(66,950)

(270,285)
(17,649)
85,399
236,373
(84,319)
152,054

656
152,710
(53,176)
99,534

(16,997)
82,537

(25,963)
56,574

56,562

12

56,574

2.50

3.64

(1.14)
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DIRECTORCHIEF EXECUTIVE OFFICER

CRESCENT COTTON MILLS LIMITED AND ITS SUBSIDIARY COMPANY
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2025

The annexed notes form an integral part of these consolidated financial statements.

2025 2024
(RUPEES IN THOUSAND)

CHIEF FINANCIAL OFFICER

PROFIT AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified subsequently
to profit or loss:

Experience adjustment on defined benefit plan
Deferred income tax related to experience adjustment

Fair value adjustment on remeasurement of investments at fair
value through other comprehensive income

Share of other comprehensive income of equity accounted investees:

Experience adjustment on defined benefit plan - net of tax
Surplus on revaluation of property, plant and equipment
Fair value adjustment on remeasurement of investments at fair
value through other comprehensive income
Share of other comprehensive income from associated company

Items that may be reclassified subsequently to profit or loss

Other comprehensive income / (loss) for the year - net of tax

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

SHARE OF TOTAL COMPREHENSIVE INCOME / (LOSS) ATTRIBUTABLE TO:

EQUITY HOLDERS OF HOLDING COMPANY
NON-CONTROLLING INTEREST

NOTE

54,059

6,084
(1,764)
4,320

50,054

(4)
-

843
257

1,096

55,470

-

55,470

109,529

111,787
(2,258)
109,529

56,574

(23,692)
6,871

(16,821)

8,732

489
60

11
6

566

(7,523)

-

(7,523)

49,051

49,123
(72)

49,051

9.1
18.1

5
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DIRECTORCHIEF EXECUTIVE OFFICER

CRESCENT COTTON MILLS LIMITED AND ITS SUBSIDIARY COMPANY
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2025

The annexed notes form an integral part of these consolidated financial statements.

NOTE

2025 2024
(RUPEES IN THOUSAND)

CHIEF FINANCIAL OFFICER

38

10.4

38.2
38.2
38.2

26

CASH FLOWS FROM OPERATING ACTIVITIES

Cash (used in) / generated from operations

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash from financing activities
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE
END OF THE YEAR

Finance cost paid
Income tax paid
Workers' profit participation fund paid
Staff retirement gratuity paid
Decrease in long term deposits
Decrease in long term advances

Capital expenditure on property, plant and equipment
Advance against purchase of investment property
Proceeds from sale of property, plant and equipment
Profit on PLS account and TDRs received
Dividends received
Proceeds from sale of non current assets held for sale
Proceeds against disposal of FVTOCI investments
FVTPL investments (acquired) / redeemed - net

Repayment of long term financing
Short term borrowings - net
Dividend paid

(7,013)

(97,095)
(116,022)

(7,389)
(48,221)

291
-

(275,449)

(6,521)
(3,100)

714
17,919

950
550,205
52,076

(517,690)

94,553

(39,573)
204,255
(1,268)
163,414
(17,482)

144,052

126,570

102,279

(121,369)
(64,239)
(7,305)

(22,682)
-

124

(113,192)

(23,410)
(7,453)
8,300

23,241
5,420

-
-

8,386

14,484

(56,497)
137,682

-
81,185

(17,523)

161,575

144,052
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CRESCENT COTTON MILLS LIMITED AND ITS SUBSIDIARY COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

Crescent Cotton Mills Limited (CCML) is a public limited company incorporated in March 1959 in Pakistan
under the Companies Act, 1913 (Now Companies Act, 2017) and is listed on Pakistan Stock Exchange Limited.
The Company is engaged in the business of manufacturing and sale of yarn, home textile and hosiery items
along with buying, selling and otherwise dealing in cloth and made-ups. The Company's registered office is
situated atNew LahoreRoad, Nishatabad, Faisalabad, Punjab.

Crescent Cotton Mills Limited

1.
The Group consists of Crescent Cotton Mills Limited (the Holding Company) and its Subsidiary Company,
CrescotMills Limited.

THE GROUP AND ITS OPERATIONS

Manufacturing Unit
and Offices

Spinning Unit No. 1 and 2, Hosiery

Liaison Office

Liaison Office

Address

Chak No. 44 R.B., Kotla Kahlawan, Tehsil Shahkot,
District Nankana Sahib, Punjab

408-Business Avenue, Shahrah-e-Faisal, Karachi, Sindh

88-A, Broadway Commercial, Near Estate Building, D.H.A Phase 8, Lahore.

Crescot Mills Limited (CML) is a public limited company incorporated in Pakistan under the Companies Act,
1913 (Now Companies Act, 2017). It is a subsidiary of CCML due to 66.15% equity holding. The registered
office of CML is situated at Office No. 408, Plot No. 26-A, Block No. 6, P.E.C.H.S. Shahrah-e-Faisal, Karachi,
Sindh. However its books of account are being maintained at the registered office of CCML at New Lahore
Road, Nishatabad, Faisalabad, Punjab. CML is engaged in thebusiness of trading of rawmaterials of textiles.

Crescot Mills Limited

1.1 Geographical location and addresses of all business units of the Company except for the registered office as
mentioned aboveare as follows:

MATERIAL ACCOUNTING POLICY INFORMATION2.
'The material accounting policy information applied in the preparation of these consolidated financial
statements are set out below. These policies have been consistently applied to all years presented, except
otherwise stated.

Statement of compliancea)

These consolidated financial statements havebeen prepared in accordancewith the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise
of:
- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board
(IASB), asnotif iedunder theCompanies Act, 2017; and
- Provisionsof anddirectives issued under theCompanies Act, 2017.
Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions
of anddirectives issuedunder theCompaniesAct, 2017havebeen followed.

Basis of preparation2.1
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Accounting conventionb)

These consolidated financial statements have been prepared under the historical cost convention except as
otherwise stated in the respective accountingpolicies.

Critical accounting estimates and judgmentsc)

The preparation of consolidated financial statements in conformity with the approved accounting and
reporting standards as applicable in Pakistan requires the use of certain critical accounting estimates. It also
requires the management to exercise its judgment in the process of applying the accounting policies.
Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. The areas
where various assumptions and estimates are significant to the consolidated financial statements or where
judgmentswere exercised in applicationof accountingpolicies are as follows:

Useful lives, patterns of economic benefits and impairments

The estimates for revalued amounts of different classes of property, plant and equipment and investment
properties are based on valuation performed by external professional valuer and recommendation of
technical teams of the Group. The said recommendations also include estimateswith respect to residual values
and depreciable lives. Further, the Group reviews the value of the assets for possible impairment on an annual
basis. Any change in the estimates in future might affect the carrying amounts of the respective items of
property, plant and equipment and investment properties with a corresponding effect on the depreciation
charge and impairment.

Inventories

Net realizable value of inventories is determined with reference to currently prevailing selling prices less
estimated expenditure tomake sales.

Income Tax and levy

In making the estimates for income tax and levy currently payable by the Group, the management takes into
account the current income tax law and the decisions of appellate authorities on certain issues in the past.
Instances where the Groups view differs from the view taken by the income tax department at the assessment
stage and where the Group considers that its view on items of material nature is in accordance with law, the
amounts are shownas contingent liabilities.

Recovery of deferred tax assets

Deferred tax assets are recognized for deductible temporary differences only if the Group considers it is
probable that future taxable amountswill be available to utilize those temporary differences and losses.

Provisions

As the actual outflows can differ fromestimatesmade for provisions due to changes in laws, regulations, public
expectations, technology, prices and conditions, and can take place many years in the future, the carrying
amounts of provisions are reviewed at each reporting date and adjusted to take account of such changes. Any
adjustments to the amount of previously recognized provision is recognized in the consolidated statement of
profit or lossunless theprovisionwas originally recognized as part of cost of an asset.
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Impairment of investments in equity accounted investees
The Group determines that a significant and prolonged decline in the fair value of its investments in equity
accounted investees below their cost is an objective evidence of impairment. The impairment loss is
recognizedwhen the carrying amount exceeds the higher of fair value less cost to sell andvalue in use.

Allowance for expected credit losses
The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is
basedon the lifetimeexpected credit loss, basedon theGroup's experienceof actual credit loss inpast years.

Revenue from contracts with customers involving sale of goods
When recognizing revenue in relation to the sale of goods to customers, the key performance obligation of the
Group is considered to be the point of delivery of the goods to the customer, as this is deemed to be the time
that the customerobtains control of thepromised goods and therefore thebenefits of unimpeded access.

Staff retirement benefit
The actuarial valuation of staff retirement gratuity requires the use of certain assumptions related to future
periods, including increase in future salary and the rate used to discount future cash flows topresent value.

Amendments to published approved accounting standards that are effective in
current year and are relevant to the Group

d)

Following amendments to published approved accounting standards are mandatory for the Group’s
accountingperiods beginningonor after 01 July 2024:

• Amendments to IAS 1 'Presentation of Financial Statements' – Classification of liabilities as current or non-
current;

• Amendments to IAS 1 'Presentation of Financial Statements' –Non-current liabilities with covenants;

• Amendments to IFRS 16 'Leases' – Lease liability in a sale and leaseback transaction; and
• Amendments to IAS 7 ‘Statement of Cash Flows’ and IFRS 7 ‘Financial Instruments: Disclosures’ – Supplier
finance arrangements.

The above-mentioned amendments and improvements to approved accounting standards did not have any
impact on the amounts recognized in prior period and are not expected to significantly affect the current or
future periods.

Amendments to published approved accounting standards that are effective in current year but
not relevant to the Group

e)

There are amendments to published standards that are mandatory for accounting periods beginning on or
after 01 July 2024 but are considered not to be relevant or do not have any significant impact on the Group’s
financial statements andare therefore not detailed in these consolidated financial statements.

Contingencies
The Group reviews the status of all pending litigations and claims against the Group. Based on the judgment
and the advice of the legal advisors for the estimated financial outcome, appropriate disclosure or provision is
made. The actual outcome of these litigations and claims can have an effect on the carrying amounts of the
liabilities recognized at the statementof financial position date.
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Standard and amendments to published approved accounting standards that are not yet effective
but relevant to the Group

f)

Following standard and amendments to existing standards havebeen published and aremandatory for the
Group’s accounting periods beginning onor after 01 July 2025or later periods:

IFRS S1 ‘General Requirements for Disclosure of Sustainability-related Financial Information’. IFRS S1 sets
out overall requirements for sustainability-related financial disclosures with the objective to require an
entity to disclose information about its sustainability-related risks and opportunities that is useful to
primary users of general purpose financial reports in making decisions relating to providing resources to
the entity.

IFRS S2 ‘Climate-related Disclosures’. IFRS S2 sets out the requirements for identifying, measuring and
disclosing information about climate-related risks and opportunities that is useful to primary users of
general purpose financial reports inmakingdecisions relating to providing resources to the entity.

As per the current scenario, the Group will fall in Phase-II of the criteria as per the order from Securities and
Exchange Commission of Pakistan (SECP) dated 31 December 2024. Therefore the effective date of these
two sustainability standards for the Group is for annual reporting periods beginning on or after 01 July
2026.

The International Accounting Standards Board (IASB) has published 'Annual Improvements to IFRS
Accounting Standards — Volume 11'. The amendments are effective for annual reporting periods
beginning on or after 01 January 2026. It contains amendments to following standards relevant to the
Group, as result of the IASB's annual improvements project:

- IFRS7 Financial Instruments: Disclosures;
- IFRS9 Financial Instruments;
- IFRS10 ConsolidatedFinancial Statements; and
- IAS 7 Statementof Cash flows.

Amendments to IFRS 10 ‘Consolidated Financial Statements’ and IAS 28 ‘Investments in Associates and
Joint Ventures’ (deferred indefinitely) to clarify the treatment of the sale or contribution of assets from an
investor to its associates or joint venture, as follows: require full recognition in the investor’s financial
statements of gains and losses arising on the sale or contribution of assets that constitute a business (as
defined in IFRS 3 ‘Business Combinations’); require the partial recognition of gains and losses where the
assets do not constitute a business, i.e. a gain or loss is recognized only to the extent of the unrelated
investors’ interests in that associate or joint venture. These requirements apply regardless of the legal form
of the transaction, e.g. whether the sale or contribution of assets occur by an investor transferring shares in
a subsidiary that holds the assets (resulting in loss of control of the subsidiary), or by the direct sale of the
assets themselves.

Classification and Measurements of Financial Instruments (Amendments to IFRS 7 'Financial Instruments:
Disclosures' and IFRS 9 'Financial Instruments') effective for annual periods beginning on or after 01
January 2026. These amendments address matters identified during the past - implementation review of
the classification andmeasurement requirements of IFRS9.

Lack of Exchangeability (Amendments to IAS 21 'The Effects of Changes in Foreign Exchange Rates'). The
amendments contain guidance to specify when a currency is exchangeable and how to determine the
exchange rate when it is not. The amendments are effective for annual reporting periods beginning on or
after 01 January 2025.
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Standards and amendments to approved published accounting standards that are not yet effective
and not considered relevant to the Group

g)

There are other standards and amendments to published approved standards that are mandatory for
accounting periods beginningon or after 01 July 2025 but are considerednot to be relevant or do not have any
significant impact on the Group’s financial statements and are therefore not detailed in these consolidated
financial statements.

Basis of Consolidation2.2

Subsidiary Companya)
Subsidiary is the company overwhich theGroup has control. TheGroup controls a companywhen theGroup is
exposed to, or has rights to variable returns from its involvement with the company and has the ability to affect
those returns through its power to direct the activities of the company. Subsidiary is fully consolidated from the
date on which the control is transferred to the Group. These are deconsolidated from the date the control
ceases.

The assets and liabilities of the Subsidiary Company has been consolidated on a line-by-line basis and the
carrying value of the investment held by the Holding Company is eliminated against the Holding Company's
share in paid up capital of the Subsidiary Company.

b) Associates

Associates are all entities over which the Group has significant influence but not control or joint control.
Investments in associates are accounted for using the equity method of accounting, after initially being
recognized at cost.

Under the equity method of accounting, the investments are initially recognized at cost and adjusted
thereafter to recognize the Group’s share of the post-acquisition profits or losses of the investee in profit or
loss, and the Group’s share of movements in other comprehensive income of the investee in other
comprehensive income. Dividends received or receivable from associates are recognized as a reduction in the
carryingamountof the investment.

Non-controlling interest is that part of net results of operations and of net assets of the Subsidiary Company
which is not owned by the Holding Company. Non-controlling interest is presented as a separate item in the
consolidated financial statements.
Intra-group balances and transactionsare eliminated.

IFRS 18 ‘Presentation and Disclosure in Financial Statements’ (effective for annual periods beginning on or
after 01 January 2027) with a focus on updates to the statement of profit or loss. The objective of IFRS 18 is to
set out requirements for the presentation and disclosure of information in general purpose financial
statements to help ensure they provide relevant information that faithfully represents an entity’s assets,
liabilities, equity, income and expenses. The key concepts introduced in IFRS 18 relate to: the structure of the
statement of profit or loss; required disclosures in the financial statements for certain profit or loss
performance measures that are reported outside an entity’s financial statements (that is, management-
defined performancemeasures); and enhanced principles on aggregation and disaggregation which apply to
the primary financial statements and notes in general. IFRS 18 will replace IAS 1; many of the other existing
principles in IAS 1 are retained, with limited changes. IFRS 18 will not impact the recognition or measurement
of items in the financial statements, but itmight changewhat an entity reports as its ‘operatingprofit or loss’.

The above standard and amendments are likely to have no significant impact on the consolidated financial
statements.
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When theGroup’s share of losses in an equity-accounted investment equals or exceeds its interest in theentity,
including any other unsecured long-term receivables, the Group does not recognize further losses, unless it
has incurredobligations ormadepayments onbehalf of theother entity.

Unrealized gains on transactions between the Group and its associates are eliminated to the extent of the
Group’s interest in these entities. Unrealized losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred. Accounting policies of equity accounted investees have
been changedwhere necessary to ensure consistencywith the policies adopted by the Group.

Investments in equity accounted investees are tested for impairment in accordance with the provisions of IAS
36 `Impairment ofAssets`.

2.4 Staff retirement gratuity
The Group operates an unfunded gratuity scheme for its permanent employees, who have completed the
minimum qualifying period of service as defined under the scheme, calculated from the date of their joining
with the Group. The Group obligation under the scheme is determined through actuarial valuation using the
Projected Unit Credit Method. The method involves making assumptions about discount rates, future salary
increases and mortality rates. The latest actuarial valuation was conducted by an independent actuary. The
obligation at the date of consolidated statement of financial position is measured at the present value of the
estimated future cash outflows. All contributions are charged to the statement of profit or loss for the year.
Remeasurement changes which comprise actuarial gains and losses are recognized immediately in other
comprehensive income.

2.3 Functional and presentation currency along with foreign currency transactions and translation
Items included in the consolidated financial statements of the Group are measured using the currency of the
primary economic environment in which the Group operates (the functional currency). These consolidated
financial statements are presented in Pak Rupees, which is the Group’s functional and presentation currency.
All monetary assets and liabilities in foreign currencies are translated into Pak Rupees at exchange rates
prevailing at the reporting date. Transactions in foreign currencies are translated into Pak Rupees at exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year end exchange rates of monetary assets and
liabilities denominated in foreign currencies are charged or credited to consolidated statement of profit or
loss.

2.5 Dividend and other appropriations
Dividend distribution to the shareholders is recognized as a liability in the consolidated financial statements in
the period in which the dividends are declared and other appropriations are recognized in the period in which
these are approvedby theBoardofDirectors.

2.6 Taxation and levy
Current
'Provision for current tax is based on the taxable income for the year determined in accordance with the
prevailing law for taxation of income. The charge for current tax is calculated using prevailing tax rates or tax
rates expected to apply to the profit for the year, if enacted. Final taxes levied under the IncomeTaxOrdinance,
2001 and any excess over the amount designated as provision for current tax are charged as levy in the
statement of profit or loss. Tax (final tax) deducted by subsidiaries or associates on distribution of dividend to
the Group is charged as current tax in the statement of profit or loss. The charge for current tax and levy also
includes adjustments, where considered necessary, to provision for tax and levymade in previous years arising
fromassessments framedduring the year for such years.
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Deferred
Deferred tax is recognized for using the liability method on all temporary differences arising from differences
between the carrying amount of assets and liabilities in the consolidated financial statements and the
corresponding tax bases used in the computation of the taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences and deferred tax assets to the extent that it is probable that
taxable profits will be available against which the deductible temporary differences, unused tax losses and tax
credits canbe utilized.

Deferred tax is recognized for using the liability method on all temporary differences arising from differences
between the carrying amount of assets and liabilities in the consolidated financial statements and the
corresponding tax bases used in the computation of the taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences and deferred tax assets to the extent that it is probable that
taxable profits will be available against which the deductible temporary differences, unused tax losses and tax
credits canbe utilized.

2.7 Property, plant, equipment and depreciation
Operating fixed assets

Operating fixed assets are stated at cost less accumulated depreciation and any identified impairment loss,
except freehold land which is stated at revalued amount less any identified impairment loss. Capital work-in-
progress is stated at cost less identif ied impairment loss, if any. All expenditure connected with specific assets
incurred during installation and construction period are carried under capital work-in-progress. These are
transferred to operating fixed assets as and when these are available for use. Cost of operating fixed assets
consists of historical cost, borrowing cost pertaining to the erection / construction period of qualifying assets
andother directly attributable costs of bringing the assets toworking condition.

Increases in the carrying amounts arising on revaluation of freehold land are recognized in other
comprehensive income and accumulated in revaluation surplus in shareholders' equity. To the extent that
increase reverses a decrease previously recognized in the statement of profit or loss, the increase is first
recognized in the statement of profit or loss. Decreases that reverse previous increases of the same asset are
first recognized in other comprehensive income to the extent of the remaining surplus attributable to the
asset; all other decreases are charged to the statement of profit or loss.

Valuations are performed frequently enough to ensure that the fair value of a revalued asset does not differ
materially from its carrying amount.

Subsequent costs are included in the asset's carryingamountor recognizedas a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. All other repair andmaintenance costs are charged to consolidated
statement of profit or lossduring the period inwhich these are incurred.
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b) Depreciation
Depreciation onproperty, plant and equipment is charged to consolidated statement of profit or loss applying
the reducing balancemethod so as towrite off the cost / depreciable amount of the assets over their estimated
useful lives at the rates given in Note 14.1. The Group charges the depreciation on additions from the date
when the asset is available for use and on deletions upto the date when the asset is de-recognized. The
residual values and useful lives are reviewed by the management, at each financial year-end and adjusted if
impact ondepreciation is significant.

c) De-recognition
An item of property, plant and equipment is de-recognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset is
included in the consolidated statementof profit or loss in the year the asset is de-recognized.

2.8 Investment properties

Land and buildings held to earn rental income or for capital appreciation are classified as investment
properties. Investment properties are carried at fair value which is based on active market prices, adjusted, if
necessary, for any difference in the nature, location or condition of the specific asset. The valuation of the
properties is carriedoutwith sufficient regularity.

Gain or loss arising from a change in the fair value of investment properties is recognized in the consolidated
statementof profit or loss for the year inwhich it arises.

2.9 Financial Instruments
i) Classification and measurement of financial instruments

Investments and other financial assets

The Group classifies its financial assets in the following measurement categories:

• those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss); and
• those to be measured at amortized cost

The classification depends on the Group’s business model for managing the financial assets and the
contractual termsof the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will dependonwhether the Group hasmade
an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income. The Group reclassifies debt instruments when and only when its
businessmodel formanaging those assets changes.

a)      Classification

At initial recognition, theGroupmeasures a financial asset at its fair value plus, in the case of financial asset not
at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in
profit or loss.

b)      Measurement
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Subsequent measurement of debt instruments depends on the Group’s business model for managing the
asset and the cash flow characteristics of the asset. The Group classifies its debt instruments into following
measurement category:

Debt instruments

Financial assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest aremeasured at amortized cost. Interest income from these financial assets
is included in other incomeusing the effective interest ratemethod. Any gain or loss arising on de-recognition
is recognized directly in profit or loss and presented in other income / (other expenses) together with foreign
exchangegains and losses.

Amortized cost

The Group subsequently measures all equity investments at fair value for financial instruments quoted in an
active market, the fair value corresponds to a market price (level 1). For financial instruments that are not
quoted in an active market, the fair value is determined using valuation techniques including reference to
recent arm’s lengthmarket transactions or transactions involving financial instruments which are substantially
the same (level 2), or discounted cash flow analysis including, to the greatest possible extent, assumptions
consistent with observable market data (level 3). The Group classifies its equity instruments into following
measurement categories:

Equity instruments

Financial assets with embedded derivatives are considered in their entirety when determining whether the
cash flowsare solely payment of principal and interest.

Where the Group’s management has elected to present fair value gains and losses on equity investments in
other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or
loss. Impairment losses (and reversal of impairment losses) on equity investmentsmeasured at FVTOCI are not
reported separately fromother changes in fair value. Dividends fromsuch investments are recognized in profit
or loss as other incomewhen theGroup's right to receive payments is established.

Fair Value Through Other Comprehensive Income (FVTOCI)

Changes in the fair value of equity investments at fair value through profit or loss are recognized in other
income / (other expenses) in the consolidated statement of profit or loss as applicable.

Dividends from such investments are recognized in profit or loss as other income when the Group's right to
receivepayments is established.

Fair Value Through Profit or Loss (FVTPL)

Financial liabilities

Financial liabilities are classified as measured at amortized cost. These are subsequently measured at
amortized cost using the effective interest method. Interest expenses and foreign exchange gains and losses
are recognized in the consolidated statement of profit or loss. Any gain or loss on de-recognition is also
included inprofit or loss.

Classification and measurement
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ii) Impairment of financial assets
The Group recognizes loss allowances for Expected Credit Losses (ECLs) on financial assets measured at
amortized cost. The Group measures loss allowances at an amount equal to lifetime ECLs, except for the
following, which aremeasuredat 12-month ECLs:

- bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months
after the reportingdate (or a shorter period if the expected life of the instrument is less than12months).

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Group considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Group’s historical experience and informed credit assessment and including
forward-looking information.

TheGroup assumes that the credit risk on a financial asset has increased significantly if it is more than past due
for a reasonable period of time. Lifetime ECLs are the ECLs that result from all possible default events over the
expected life of a financial instrument. 12-month ECLs are the portion of ECLs that result from default events
that are possible within the 12 months after the reporting date (or a shorter period if the expected life of the
instrument is less than 12months).

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount
of the assets.

The gross carrying amount of a financial asset is written off when theGroup has no reasonable expectations of
recovering of a financial asset in its entirety or a portion thereof. The Group individually makes an assessment
with respect to the timing and amount of write-off based on whether there is a reasonable expectation of
recovery. The Group expects no significant recovery from the amount written off. However, financial assets
that are written off could still be subject to enforcement activities in order to comply with the Group's
procedures for recovery of amounts due.

At each reporting date, the Group assesses whether financial assets carried at amortized cost are credit-
impaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset haveoccurred.

Evidence that a financial asset is credit-impaired includes the followingobservabledata:

-   significant financial difficulty of thedebtor;

-  a breachof contract such as a default;

- the restructuringof a loanor advanceby theGroupon terms that theGroupwould not consider otherwise;

-   it is probable that the debtor will enter bankruptcy or other financial reorganization; or

- the disappearance of an active market for a security because of financial difficulties.
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iii) De-recognition of financial assets and financial liabilities

The Group de-recognizes a financial asset when the contractual rights to the cash flows from the asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control over the transferred asset.
Any interest in such de-recognized financial assets that is created or retained by the Group is recognized as a
separate asset or liability.

Financial assets

The Group de-recognizes a financial liability (or a part of financial liability) from its statement of financial
positionwhen the obligation specified in the contract is discharged or cancelledor expired.

Financial liabilities

iv) Offsetting of financial assets and liabilities
Financial assets and financial liabilities are set off and the net amount is reported in the consolidated financial
statements only when there is a legal enforceable right to set off and theGroup intends either to settle on anet
basis or to realize the assets and to settle the liabilities simultaneously.

2.10 Inventories
Inventories, except for stock in transit andwaste stock, are stated at lower of cost and net realizable value. Cost
is determinedas follows:
Stores, spare parts and loose tools
Usable stores, spare parts and loose tools are valued principally at moving average cost, while items
considered obsolete are carried at nil value. Items in transit are valued at invoice amount plus other charges
paid thereon.

2.11 Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, cash at banks on current, saving and deposit accounts and
other short term highly liquid instruments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in values.

Cost of rawmaterials, work-in-process and finished goods is determinedas follows:

(i) For rawmaterials Weighted average basis
(ii) For work-in-process and finishedgoods Averagematerial cost, proportionate

direct labour and factory overheads

Stock in transit is valued at cost comprising invoice value plus other charges paid thereon. Waste stock is
valued at net realizable value.

Net realizable value signifies the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary tomake a sale.

Stock-in-trade

a)

b)

2.12 Non-current assets held for sale
Non-current assets are classified as assets held for sale when their carrying amount is to be recovered
principally through a sale transaction and the sale is considered highly probable. These are stated at the lower
of carrying amount and fair value less cost to sell.
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ii) Contract assets
Contract assets arise when the Group performs its performance obligations by transferring goods to a
customer before the customer pays its consideration or before payment is due. Contract assets are treated as
financial assets for impairmentpurposes.

iii) Right of return assets
Right of return assets represents the right to recover inventory sold to customers and is based on an estimate
of customers whomay exercise their right to return the goods and claim a refund. Such rights aremeasured at
the value at which the inventory was previously carried prior to sale, less expected recovery costs and any
impairment.

The Group provides textile related services to local customers. These services are sold separately and the
Group's contract with the customers for services constitute a single performance obligation. Revenue from
services is recognized at the point in time, generally at the time of dispatch. There are no terms giving rise to
variable consideration under the Group's contractswith customers.

Rendering of Services

iv) Contract liabilities
Contract liability is the obligation of the Group to transfer goods to a customer for which the Group has
received consideration from the customer. If a customer pays consideration before theGroup transfers goods,
a contract liability is recognized when the payment is received. Contract liabilities are recognized as revenue
when theGroup accomplishes its performance obligations under the contract.

2.14 Borrowings
Financing and borrowings are recognized initially at fair value and are subsequently stated at amortized cost.
Any difference between the proceeds and the redemption value is recognized in the consolidated statement
of profit or loss over theperiodof the borrowings using the effective interestmethod.

2.13

Revenue from contracts with customersi)

Revenue recognition

Revenue from the sale of goods is recognized at the point in time when the customer obtains control of the
goods, which is generally at the time ofdelivery.

Sale of goods

v) Other income recognition

Interest income is recognized as interest accrues using the effective interest method. This is a method of
calculating the amortized cost of a financial asset and allocating the interest income over the relevant period
using the effective interest rate, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to thenet carrying amount of the financial asset.

Interest

Dividend
Dividend on equity investments is recognized when right to receive the dividend is established.

Other revenue
Other revenue is recognized when it is received or when the right to receive payment is established.

Rent
Rent revenue from investment properties is recognized on a straight line basis over the lease term. Contingent
rentals are recognized as income in the periodwhen earned.
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2.16 Share capital
Ordinary shares are classified as share capital. Incremental costs directly attributable to the issue of new shares
are shown in equity as a deduction, net of tax.

2.17 Trade and other payables
Liabilities for trade and other amounts payable are initially recognized at fair value, which is normally the
transaction cost. These are subsequentlymeasured at amortized cost using the effective interestmethod.

2.18 Borrowing cost
Interest, mark-up and other charges on long term finances are capitalized up to the date of commissioning of
respective qualifying assets acquired out of the proceeds of such long term finances. All other interest, mark-
up andother charges are recognized in the consolidated statement of profit or loss.

2.19 Impairment of non-financial assets
Assets that have an indefinite useful life are not subject to depreciation and are tested annually for impairment.
Assets that are subject to depreciation are reviewed for impairment at each consolidated statement of
financial position date or whenever events or changes in circumstances indicate that the carrying amountmay
not be recoverable. An impairment loss is recognized for the amount for which asset's carrying amount
exceeds its recoverable amount. Recoverable amount is the higher of an asset’s fair value less costs to sell and
value in use. Non-financial assets that suffered an impairment are reviewed for possible reversal of the
impairment at each reporting date. Reversals of the impairment losses are restricted to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation, if impairment losses had not been recognized. An impairment loss or reversal of impairment loss
is recognized in the consolidated statement of profit or loss.

2.20 Provisions
Provisions are recognizedwhen theGrouphas a legal or constructive obligation as a result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligations and a reliable estimate of the amount of obligation can be made. Provisions are reviewed at each
reporting date and adjusted to reflect the current best estimate.

The Group had two reportable business segments: Textiles and Trading. However, the Group has decided to
eliminate Trading segment due to reducing the trading activities and therefore, the minimum threshold as
defined in IFRS 8 'Operating Segments' cannot bemet anymore.

2.15 Trade debts and other receivables
Trade debts are initially stated at fair value and subsequently measured at amortized cost using the effective
interestmethod, less any allowance for expected credit losses.

Other receivables are recognized at amortized cost, less any allowance for expected credit losses.
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2.21 Earnings per share
Earnings per share is calculated by dividing the profit or loss attributable to ordinary shareholders of the
HoldingCompanyby theweightedaverage number ofordinary shares outstandingduring the year.

2.22 Contingent assets
Contingent assets are disclosed when the Group has a possible asset that arises from past events and whose
existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Group. Contingent assets are not recognized until their realization
becomes certain.

2.23 Contingent liabilities
Contingent liability is disclosed when the Group has a possible obligation as a result of past events whose
existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Group. Contingent liabilities are not recognized, only disclosed, unless the
possibility of a future outflow of resources is considered remote. In the event that the outflow of resources
associated with a contingent liability is assessed as probable, and if the size of the outflow can be reliably
estimated, a provision is recognized in the consolidated financial statements.

Ordinary shares of Rupees 10 each fully paid up
in cash

Ordinary shares of Rupees 10 each issued as
fully paid up bonus shares

Ordinary shares of Rupees 10 each fully paid up,
issued to a financial institution against its right
of option for conversion of debentures pursuant
to a loan agreement

5 509 767

16 992 345

158 014

5 509 767

16 992 345

158 014

22 660 126 22 660 126

55,098

169,923

1,580

55,098

169,923

1,580

226,601 226,601

3. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

Premier Insurance Limited 212 000 212 000

3.1 Ordinary shares of the Holding Company held by the associated companies:

4. PREMIUM ON ISSUE OF SHARES RESERVE
This reserve can be utilized by the Holding Company only for the purposes specified in section 81 of the
Companies Act, 2017.

5. FAIR VALUE RESERVE
This represents the unrealized gain on remeasurement of investments at fair value through other
comprehensive income and is not available for distribution. Reconciliation of fair value reserve - net of
deferred income tax is as under:

2025 2024
(NUMBER OF SHARES)

2025 2024
(RUPEES IN THOUSAND)

2025 2024
(NUMBER OF SHARES)
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6.

2025 2024
(RUPEES IN THOUSAND)

6.1

6.1.1 This represents surplus resulting from revaluation of freehold land carriedout on 19 June2023 by independent
valuer Messrs Evaluation Focused Consulting. The valuation was determined with respect to the present
market value of similar properties. Previously revaluation was carried out in June 2022, June 2019, June 2016,
June2015andMarch2010by independent valuers.

8. LONG TERM FINANCING

From banking company - secured

Long Term loans (Note 8.1)
Less: Current portion shown under current liabilities

7. REVENUE RESERVES

General
Unappropriated profit

48,975
1,275,529

1,324,504

31,417
11,373

20,044

Balance as on 01 July

Add: Fair value adjustment during the year
Less: Gain realized on disposal of equity investments

Balance as on 30 June

Freehold land (Note 6.1)
Investment properties

Balance as on 01 July
Less: Surplus related to freehold land disposed of during the year

Balance as on 30 June

SURPLUS ON REVALUATION OF FREEHOLD LAND AND
INVESTMENT PROPERTIES

Surplus on revaluation of freehold land

3,953

50,054
11,475

42,532

4,782,963
113,139

4,896,102

4,813,078
(30,115)

4,782,963

(4,779)

8,732
-

3,953

4,813,078
113,139

4,926,217

4,813,078
-

4,813,078

48,975
1,377,756

1,426,731

19,191
11,373

7,818
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8.1 These are different loans received from National Bank of Pakistan. These carry markup at the rate of 6% per
annum and is paid on quarterly basis. These are repayable in twenty seven to twenty eight equal quarterly
installments starting from 30 June 2020 and ending on 21 April 2027. These loans are secured against first
charge of Rupees 107million over entire fixed assetsof theHoldingCompany at SpinningUnit No. 1 and 2 and
personal guarantee of Chief ExecutiveOfficer, Director and Executive of theHoldingCompany.

2025 2024
(RUPEES IN THOUSAND)

9. STAFF RETIREMENT BENEFIT
The latest actuarial valuation of the staff retirement gratuity was conducted on 30 June 2025 using Projected
Unit Credit Actuarial CostMethod.

9.1

9.2

Reconciliation of the movements in the net liability
recognized in the consolidated statement of financial position

Movements in the present value of staff retirement gratuity

Balance as on 01 July
Add:
Provision for the year (Note 9.3)
Experience adjustment recognized in other comprehensive income

Less:
Paid during the year
Liability classif ied as non-current liability directly associated with
assets held for sale (Note 27.3)

Balance as on 30 June

Balance as on 01 July
Current service cost
Interest expense
Payments made during the year
Experience adjustment recognized in other comprehensive income
Liability classif ied as non-current liability directly associated with
assets held for sale

Balance as on 30 June

141,507

50,554
(6,084)
185,977

45,094

-
45,094

140,883

141,507
31,552
19,002

(45,094)
(6,084)

-

140,883

100,726

42,898
23,692

167,316

22,682

3,127
25,809

141,507

100,726
27,001
15,897

(22,682)
23,692

(3,127)

141,507
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Significant actuarial assumptions used

Discount rate to determine defined benefit cost (per annum)
Expected rate of increase in salary to determine defined benefit cost (per annum)
Discount rate to determine defined benefit obligation (per annum)
Expected rate of increase in salary to determine defined benefit obligation (per annum)
Average duration of the benefit (years)
Mortality rates

Withdrawal rate
Retirement assumption

2025 2024
9.4

14.00% - 14.75%
13.00% - 13.75%
11.75% - 12.50%
10.75% - 11.50%

5-10
SLIC 2001-05
set back 1 year
Age based
Age 60

31,552
19,002

50,554

25,605
24,949

-

50,554

27,001
15,897

42,898

25,805
15,971
1,122

42,898

9.3

Current service cost
Interest expense

Cost of sales (Note 29.1)
Administrative expenses (Note 31.1)
Discontinued operations

Provision for the year

Charge for the year has been allocated as follows:

2025 2024
(RUPEES IN THOUSAND)

15.75% - 16.25%
14.75% - 15.25%
14.00% - 14.75%
13.00% - 13.75%

6-10
SLIC 2001-05
set back 1 year
Age based
Age 60

9.5 The estimated expenses to be charged to the consolidated statement of profit or loss for the year ending on 30
June2026 is Rupees 47.047million.
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The sensitivity analysis is based on a change in an assumption while holding all other assumptions constant.
When calculating the sensitivity of the defined benefit plan to significant actuarial assumptions, the same
method (present value of the defined benefit plan calculated with the projected unit credit method at the end
of the reporting period) has been applied as when calculating the gratuity liability recognized within the
consolidated statement of financial position.

Themethods and types of assumptions used in preparing the sensitivity analysis did not change compared to
theprevious year except for certain changes asgiven inNote 9.4.

9.7 Risks associated with defined benefit plan

Discount rate risk
The risk of changes in discount rate may have an impact on the actuarial liability. Any increase in discount rate
will reduce the liability and vice versa.

Salary increase / inflation risk
The increase in salary in future years beinghigher thanassumedwill increase the liability.

Mortality risk
Any increase in themortality rates being assumedwill increase the liability.

9.6 Sensitivity analysis for actuarial assumptions:

The sensitivity of the staff retirement gratuity as at reporting date to changes in the weighted principal
assumption is:

20242025

Discount rate
Increase in assumption (Rupees in thousand)
Decrease in assumption (Rupees in thousand)

Future salary increase
Increase in assumption (Rupees in thousand)
Decrease in assumption (Rupees in thousand)

Withdraw risk
Anydifference in the assumedwithdrawal rates will have a corresponding impact on the liability depending on
thebenefits payable onwithdrawal.

10. TRADE AND OTHER PAYABLES

2025 2024
(RUPEES IN THOUSAND)

Creditors (Note 10.1)
Gas Infrastructure Development Cess (GIDC) payable (Note 10.2)
Accrued liabilities and other payables (Notes 10.3)
Contract liabilities - unsecured
Income tax deducted at source
Sales tax payable
Workers' profit participation fund (Note 10.4)
Workers' welfare fund (Note 10.5)

444,832
59,017

411,108
240,276
16,051
21,300
6,868

16,991

1,216,443

1.00%
(7,799)
9,624

1.00%
9,784

(8,121)

1.00%
(7,050)
8,749

1.00%
8,880

(7,335)

408,433
59,017

290,015
312,458
12,981
53,868
7,077

19,663

1,163,512



ANN UA L R E P O R T 2 0 2 5

128

2025 2024
(RUPEES IN THOUSAND)

10.4.1 Interest is accrued at prescribed rate under the Companies Profits (Workers Participation) Act, 1968 on funds
utilized by theCompany till thedate of allocation toworkers.

10.4 Workers' profit participation fund

Balance as on 01 July
Add:
Provision for the year (Note 32)
Interest for the year (Note 34)

Less: Payments made during the year
Balance as on 30 June

10.3 These include amounts due to following related parties:

Premier Insurance Limited - associated company -

10.5

10.1 These include Rupees Nil (2024: Rupees 0.549 million) due to Bridgeline Global Logistics (Private) Limited, an
associated company. Thebalance is in ordinary course of business and interest free.

10.2 This represents Gas Infrastructure Development Cess (GIDC) which was levied through GIDC Act, 2015. On 13
August 2020, Supreme Court of Pakistan upheld the GIDC Act, 2015 to be constitutional and intra vires. The
Holding Company along with other industrial gas consumers has obtained interim relief from Lahore High
Court, Lahore against the chargeofGIDCat the rate of captive power consumer instead of industrial consumer.

10.2.1 This amount is exclusive of GIDC amounting to Rupees 70.869 million, related to Spinning Unit No. 3 of the
Holding Company which was sold during the year ended 30 June 2021 and as per the agreement, its liabilities
were taken over by the new owner of the property. However, the provision of this amount has been included in
'trade and other payables' which will be written back after the confirmation of Sui Northern Gas Pipelines
Limited (SNGPL) regarding transfer of liability ofGIDC.

6,613

6,866
694

14,173
7,305
6,868

Workers' welfare fund

Balance as on 01 July
Provision for the year (Note 32)

Balance as on 30 June

16,991
2,672

19,663

2,720

6,868

6,743
855

14,466
7,389
7,077

14,109
2,882

16,991
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12.1
These form part of total credit facility of Rupees 850million (2024: Rupees 950 million) and carries mark-up at
the rates of 1month KIBORplus 2.5percent and3month KIBORplus 1.5 percent (2024: 1monthKIBORplus 2.5
percent) per annum. These are secured against charge, pledge, lien and hypothecation over fixed and current
assets of the Holding Company and personal guarantee of Chief Executive Officer, Director and certain
executives. The rate of mark-up ranges from 13.82 percent to 25.00 percent (2024: 24.02 percent to 25.27
percent) per annumduring the year on thebalances outstanding.

12.2 The main facilities of letters of credits and guarantees aggregate to Rupees 350 million (2024: Rupees 350
million). The amounts utilized at 30 June 2025 were Rupees 284.844 million (2024: Rupees 243.397 million).
Securities of these facilities are the same asmentioned in Note 12.1.

12.3 These represent interest free loans obtained from Chief Executive Officer, Directors and certain executives of
theHoldingCompany tomeet theGroup's working capital requirements. These are repayable ondemand.

2025 2024
(RUPEES IN THOUSAND)

11. ACCRUED MARK-UP

SHORT TERM BORROWINGS
Holding Company

Long term financing
Short term borrowings

From banking company - secured:
Cash finances (Note 12.1)
Others - unsecured:
Other related parties (Note 12.3)

2,369
22,022

24,391

387,889
310,398
698,287

12.

310
12,620

12,930

575,083
327,459
902,542

14. CONTINGENCIES AND COMMITMENTS

a) Contingencies

i) Certain additions have been made by the assessing officers in tax years 2006 and 2010 on various grounds
and have created demand of Rupees 3.700 million. The Holding Company, being aggrieved, has filed appeals
with Lahore High Court, Lahore, which are still pending. Dates of the institution of above mentioned appeals
were 05 September 2016 and 29 November 2014 respectively. No provision has been made in these
consolidated financial statements against the aforesaid demand as the management is hopeful for positive
outcomeof the appeals filed by theHolding Company.

ii) Crescent Fibres Limited (CFL) filed civil petition for the recovery of Rupees 23.000 million along withmark-
up in Lahore High Court, Lahore, after rejection of its application in Civil Court, Lahore. Lahore High Court,
Lahore stayed the proceedings before Civil Court, Lahore on the same date. No provision against this
receivable has been made in these consolidated financial statements as the management is hopeful that the
casewill bedecided in favour of theHolding Company and all the outstanding dueswill be recovered.

Holding Company
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Iii) Commissioner Inland Revenue filed a sales tax reference No. 56623 dated 11 September 2023 in Lahore
High Court, Lahore against the Holding Company for an amount of Rupees 6.700 million. However, no
provision is createddue topossible favourableoutcomeof the reference for the HoldingCompany.

iv) The Holding Company filed writ petition in Honorable Lahore high Court, Lahore on 11 September 2025,
subsequent to reporting date, against the imposition of gas levy amounting to Rupees 5.917 million on the
captive power plants under the Off the Grid (Captive Power Plants) Levy Ordinance, 2025. The Holding
Company has also given a post-dated cheque of Rupees 5.917 million against this amount to SNGPL. Keeping
in view of the opinion of the legal counsel of the Holding Company, the related provision is notmade in these
consolidated financial statements as there are stronggroundsof favorableoutcomeof thepetition.

v) Guarantees of Rupees 106.888million (2024: Rupees 94.433million) are given by the banks of the Holding
Company to Sui Northern Gas Pipelines Limited (SNGPL) and Lahore Electric Supply Company Limited against
gas and electricity connections respectively

vi) Holding Company’s share in contingencies of associates accounted for under equity method is Rupees
2.883million (2024: Rupees2.622million).

SubsidiaryCompany

vii) Sindh High Court, Karachi made decision on 04 June 2021 about the levy of Sindh Infrastructure Cess,
against which the Subsidiary Company was contingently liable for Rupees 7.550 million although guarantees
were submitted by the Subsidiary Company's Bank for the same amount. Against the decision, the Company
lodged a constitution petition No. 11267 / 2021 dated 21 October 2021, in Supreme Court of Pakistan (SCP).
Thereafter, on 10 November 2021, SCP allowed the petition, suspended the judgement of Sindh High Court,
Karachi and leave to appeal was granted. However, the case is not yet fixed for hearing by SCP. On advice of
legal counsel, in view of possible favorable outcome, no provision is accounted for in these consolidated
financial statements.

b) Commitments
i) Letters of credit for capital expenditure of theGroupare of RupeesNil (2024: Rupees Nil).

ii) Letters of credit other than for capital expenditure of the Group are of Rupees 268.217million (2024: Rupees
194.854million).

iii) Commitments arising from short term lease to be recognised on a straight line basis as expense under the
practical expedient applied by the Group with respect to IFRS 16 are of Rupees 2.550 million (2024: Rupees
2.240million) which are to be paidwithin one year (2024: within oneyear).

14. PROPERTY, PLANT AND EQUIPMENT

2025 2024
(RUPEES IN THOUSAND)

608,765
-

608,765

5,080,744
2,608

5,083,352

Operating fixed assets (Note 14.1)
Capital work-in-progress (Note 14.2)
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14.1.1 The book value of freehold land on cost basis is Rupees 5.304 million (2024: Rupees 3.972 million).
14.1.2 Forced sale value of freehold land as per last revaluation was Rupees 4,070.027 million.

14.1.4 Depreciation charge for the year has been allocated as follows: 2025 2024
(RUPEES IN THOUSAND)

Cost of sales (Note 29)
Administrative expenses (Note 31)
Discontinued Operations

29,012
6,366

-
35,378

14.1.5 Particulars of immovable properties (i.e. land and buildings) are as follows:

Particulars

Manufacturing facility of
Spinning and Hosiery

Location

Chak No. 44 R.B., Kotla Kahlawan, Tehsil Shahkot,
District Nankana Sahib, 44.74 381 863

Area of land

Acers Sq.ft.

Covered Area of building

31,274
7,346

36,863
75,483

14.1.3 All items of operating fixed assets disposed of during the year had total net book value of less than
Rupees 5 million.

Head Office New Lahore Road, Nishatabad, Faisalabad, Punjab 86.58 80 214

Land -
Freehold

Buildings
and roads

Plant and
machinery

Stand-by
equipment

Electric
installations

Tools and
equipment

Furniture
and fixtures Vehicles Office

equipment
Service

equipment Total

(RUPEES IN THOUSAND)

14.1 Operating fixed assets

At 30 June 2023

Year ended 30 June 2024

At 30 June 2024

Year ended 30 June 2025

At 30 June 2025

Annual rate of depreciation (%)

Cost / revalued amount
Accumulated depreciation

Net book value

Opening net book value
Additions
Classif ied as non-current assets held for sale:
Cost / revalued amount
Accumulated depreciation

Disposals:
Cost
Accumulated depreciation

Depreciation charge

Closing net book value

Cost / revalued amount
Accumulated depreciation

Net book value

Opening net book value

Additions

Transferred from non-current assets held
for sale (Note 27.1 and Note 27.2)

Disposals:
Cost
Accumulated depreciation

Depreciation charge for the year

Closing net book value

Cost / revalued amount
Accumulated depreciation
Net book value

4,906,287
-

4,906,287

4,906,287
-

(4,619,927)
-

(4,619,927)

-
-
-
-

286,360

286,360
-

286,360

286,360

-

4,501,907

-
-
-
-

4,788,267

4,788,267
-

4,788,267
-

256,084
(167,490)

88,594

88,594
-

(157,784)
84,758

(73,026)

-
-
-

(8,016)

7,552

98,300
(90,748)

7,552

7,552

-

893

-
-
-

(601)

7,844

99,193
(91,349)

7,844
5, 10

1,037,617
(597,444)

440,173

440,173
-

(400,194)
188,705

(211,489)

-
-
-

(42,326)

186,358

637,423
(451,065)

186,358

186,358

-

-

-
-
-

(18,714)

167,644

637,423
(469,779)
167,644
10, 15

252,718
(115,422)

137,296

137,296
22,897

(68,940)
17,330

(51,610)

(30,321)
25,312
(5,009)

(14,295)

89,279

176,354
(87,075)

89,279

89,279

1,467

-

-
-
-

(8,991)

80,288

177,821
(96,066)
81,755
10, 20

68,919
(39,071)

29,848

29,848
-

(36,899)
18,144

(18,755)

-
-
-

(2,827)

8,266

32,020
(23,754)

8,266

8,266

-

-

-
-
-

(827)

7,439

32,020
(24,581)

7,439
10

19,657
(14,729)

4,928

4,928
-

(6,457)
2,890

(3,567)

-
-
-

(464)

897

13,200
(12,303)

897

897

-

-

-
-
-

(90)

807

13,200
(12,393)

807
10, 12

14,987
(10,634)

4,353

4,353
206

(1,420)
677

(743)

-
-
-

(429)

3,387

13,773
(10,386)

3,387

3,387

157

-

-
-
-

(352)

3,035

13,930
(10,738)

3,192
10

49,796
(15,030)

34,766

34,766
160

(3,111)
1,562

(1,549)

-
-
-

(6,932)

26,445

46,845
(20,400)

26,445

26,445

2,289

1,083

(1,963)
1,524
(439)

(5,697)

21,392

48,254
(24,573)
23,681

20

13,412
(13,147)

265

265
147

(1,836)
1,814
(22)

-
-
-

(187)

203

11,723
(11,520)

203

203

-

-

-
-
-

(102)

101

11,723
(11,622)

101
50

1,105
(1,078)

27

27
-

(47)
45
(2)

-
-
-

(7)

18

1,058
(1,040)

18

18

-

-

-
-
-

(4)

14

1,058
(1,044)

14
10, 25, 50

6,620,582
(974,045)

5,646,537

5,646,537
23,410

(5,296,615)
315,925

(4,980,690)

(30,321)
25,312
(5,009)

(75,483)

608,765

1,317,056
(708,291)

608,765

608,765

3,913

4,503,883

(1,963)
1,524
(439)

(35,378)

5,076,831

5,822,889
(742,145)
5,080,744
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15.

15.1

2025 2024
(RUPEES IN THOUSAND)INVESTMENT PROPERTIES

15.1.1 The fair value of investment property of Subsidiary Company comprising freehold land of 46 Kanals at Moaza Hadiyara,
Tehsil Lahore Cantt, District Lahore, Punjab and Holding Company comprising freehold land and buildings thereon at
Nishatabad, Faisalabad has been determined on 29 June 2024 byMessrs Sadruddin Associates (Private) Limited and on 30
June 2025 by Messrs Empire Enterprises (Private) Limited by independent valuers. Forced sale value of investment
properties as on the reporting date is Rupees 471.218million.

15.2 Advance against purchase of investment property
Previously as per the resolution by circulation of the Subsidiary Company's Board of Directors on 14 January 2022, it was
decided to invest in 66 666 shares of a company, Paymentsfusion (Private) Limited (PPL) for undertaking a country club /
farm house project. Full amount against these shares of Rupees 80 million was paid to PPL. However, due to delay in the
issuance of shares, the Subsidiary Company in consent with PPL decided to acquire 33% of the land already purchased by
PPL at Deh Bhanero, Tapo Babra, Tehsil Mirpur Sakro, District Thatta, Sindh. Out of total area, the share of the Subsidiary
Company is almost 40 Acres. Sale deed has been signed between the Subsidiary Company and PPL on 05 May 2023 and
Rupees 35.381 million have been further transferred to PPL uptill 30 June 2025. However the transaction is yet to be
finalized andwill be completed in the next financial year.

14.2 Capital work-in-progress
-

2,608
2,608

Balance as at 30 June 2024
Additions
Balance as at 30 June 2025

Buildings and roads
(RUPEES IN THOUSAND)

Particularsof investmentproperties of HoldingCompany (i.e. land and buildings) are as follows:15.3

Particulars Location Area of land
Covered
Area of
Building

Acers Sq. Ft.
Land and buildings New Lahore Road, Nishatabad, Faisalabad, Punjab 4.38 184 128

Freehold land and buildings

Freehold land and buildings (Note 15.1)
Advance against purchase of investment property (Note 15.2)

Balance as on 01 July
Less: Classified as non-current assets held for sale (Note 27.1)
Add: Transferred from non-current assets held for sale (Note 27.1)
Add: Fair value gain during the year (Note 33)
Balance as on 30 June

569,887
115,381
685,268

253,000
-

292,263
24,624

569,887

253,000
112,281
365,281

545,263
(292,263)

-
-

253,000

75

477
414

1,096
1,510
1,987
2,062

-
2,062

75

(75)
48

504
552
477
552

-
552

75

477
414

1,096
1,510
1,987
2,062

-
2,062

502

2,872
656
566

1,222
4,094
4,596

(4,044)
552

16. INVESTMENTS IN EQUITY ACCOUNTED ASSOCIATES

(RUPEES IN THOUSAND)
2024

Premier Insurance
Limited - quoted

2024

Total

2024

Jubilee Spinning &
Weaving Milss Limited

- quoted

16.1 Reconciliation of investments in associates under equity method:

2025 2025 2025

427

2,947
608
62

670
3,617
4,044

(4,044)
-

Cost
Share of post acquisition reserves:
As at 01 July
Share of profit / (loss) after income tax
Share of other comprehensive income
As at 30 June

Less: Investment disposed off during the year

-

-
-
-
-
-
-
-
-
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16.4 All companies are associated companies due to common directorship.

16.3 Summarized statement of comprehensive income
Revenue

Profit for the year
Other comprehensive income for the year

Total comprehensive income

(RUPEES IN THOUSAND)

Jubilee Spinning and Weaving Mills Limited (Note 16.5.1)
Premier Insurance Limited (Note 16.5.2)

Country of
incorporation

Pakistan
Pakistan

2025

% of ownership
interest

0.00%
0.60%

2024

Measurement
method

Equity method
Equity method

Quoted fair
value

Carrying
amount

Name of associated company

16.5 Interests in equity accounted associates

(RUPEES IN THOUSAND)

16.2 Summarized statement of financial position

As at 30
June
2024

As at 30
June
2023

Jubilee Spinning &
Weaving Milss Limited

As at 31
December

2024

As at 31
December

2023

Premier Insurance
Limited

-
2,036

-
2,062

-

-
-

-

314,859

7,938
84,045

91,983

16.5.1 Jubilee Spinning andWeavingMills Limited is engaged in the business ofmanufacturing and selling of yarn, buying, selling
andotherwise dealing in yarn and raw cotton. The Company also operates electric power generation facilities.

16.5.2 Premier Insurance Limited is engaged in general insurance business. The registered office of Premier Insurance Limited is
situated at 5th Floor, State Life BuildingNo. 2A,Wallace Road,Off. I.I. Chundrigar Road, Karachi.

Current assets
Non-current assets
Total assets
Current liabilities
Non-current liabilities
Total liabilities

Opening balance
Profit after income tax
Other comprehensive income

Closing balance

Group's share (%)

Carrying amount

Number of shares held

Net assets
Reconciliation to carrying amounts:

144,755
849,033
993,788
178,550
12,947
191,497
802,291

723,381
71,614
7,296

802,291

Nil

-

Nil

1,147,072
1,858,598
3,005,670
1,788,947

17,672
1,806,619
1,199,051

947,396
69,059

182,596

1,199,051

0.60%

2,062

303,384

1,060,433
1,555,428
2,615,861
1,657,576

10,889
1,668,465
947,396

855,413
7,938

84,045

947,396

0.60%

552

303,384

-
-
-
-
-
-
-

-
-
-

-

Nil

-

Nil

5,338

71,614
7,296

78,910

-
1,790

-
552

0.00%
0.60%

2025 2024 2025 2024
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At fair value through other comprehensive income

-

615

1

285

-

-

873

1,774

2,107

3,881

17. OTHER LONG TERM INVESTMENTS

2025 2024
(RUPEES IN THOUSAND)

Holding Company

Quoted

Unquoted

Crescent Jute Products Limited
Nil (2024: 201 933) ordinary shares of Rupees 10
each fully paid. Equity held Nil (2024: 0.85%)

Crescent Fibers Limited
71 820 (2024: 71 820) ordinary shares of Rupees 10
each fully paid. Equity held 0.58% (2024: 0.58%)

Security Papers Limited
522 (2024: 522) ordinary shares of Rupees 10 each fully paid.

Crescent Modaraba Management Company Limited
119 480 (2024: 119 480) ordinary shares of Rupees 10
each fully paid. Equity held 6.52% (2024: 6.52%)

Crescent Bahuman Limited
1 043 988 (2024: 1 043 988) ordinary shares of Rupees 10
each fully paid. Equity held 0.77% (2024: 0.77%)

Crescent Spinning Mills Limited
696 000 (2024: 696 000) ordinary shares of Rupees 10
each fully paid. Equity held 4.59% (2024: 4.59%)

Premier Financial Services (Private) Limited
2 500 (2024: 2 500) ordinary shares of Rupees 1,000
each fully paid. Equity held 11.11% (2024: 11.11%)

Add: Fair value adjustment

-

615

1

285

-

-

873

1,774

3,407

5,181
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2025 2024
(RUPEES IN THOUSAND)

18. DEFERRED INCOME TAX ASSET

The deferred income tax (liability) / asset originated
due to timing differences relating to:

Accelerated tax depreciation
Unrealized gain on investment
Investments in associates

Staff retirement gratuity
Workers' profit participation fund
Workers' welfare fund
Provision for doubtful receivables
Investments in associates
Available unused tax loss - unabsorbed tax depreciation
Minimum tax carry forward

Deferred income tax liabilities

Deferred tax income assets

(52,392)
(173)
(65)

(52,630)

46,263
2,335
6,489
6,273

-
27,833
34,610

123,803

71,173

(107,895)
-
-

(107,895)

41,944
-
-

5,581
83

44,894
69,966

162,468

54,573

(RUPEES IN THOUSAND)

Balance as
on 01 July

2025
Recognized in

consolidated statement
ofprofit or loss

Recognized in consolidated
statement of other

comprehensiveincome

Balance as
on 30 June

18.1 Movement in deferred income tax asset balance is as follows:

Accelerated tax depreciation
Unrealized gain on investment
Staff retirement gratuity
Workers' profit participation fund
Workers' welfare fund
Provision for doubtful receivables
Investments in associates
Unused tax losses:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized
Minimum tax carry forward:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized

(107,895)
-

41,944
-
-

5,581
83

45,437
(543)

44,894

273,913
(203,947)

69,966

54,573

55,503
(173)
6,083
2,335
6,489
692

(148)

(14,918)
(2,143)
(17,061)

(75,264)
39,908

(35,356)

18,364

-
-

(1,764)
-
-
-
-

-
-
-

-
-
-

(1,764)

(52,392)
(173)

46,263
2,335
6,489
6,273
(65)

30,519
(2,686)
27,833

198,649
(164,039)

34,610

71,173
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-
6,871

-
-
-

-
-
-

-
-
-

6,871

(107,895)
41,944

-
5,581

83

45,437
(543)

44,894

273,913
(203,947)

69,966

54,573

(RUPEES IN THOUSAND)

Balance as
on 01 July

2024
Recognized in

consolidated statement
ofprofit or loss

Recognized in consolidated
statement of other

comprehensiveincome

Balance as
on 30 June

Accelerated tax depreciation
Staff retirement gratuity
Provision for GIDC
Provision for doubtful receivables
Investments in associates
Unused tax losses:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized
Minimum tax carry forward:
Available
Movement in deferred income tax not recognized
Deferred income tax recognized

(94,871)
24,782
14,957
6,322
506

34,187
(543)

33,644

299,330
(232,096)

67,234

52,574

(13,024)
10,291

(14,957)
(741)
(423)

11,250
-

11,250

(25,417)
28,149
2,732

(4,872)

58,723
64,400
63,215
20,483

206,821

Deferred income tax asset has been recognized to the extent that the realization of related tax benefits is
probable from future taxable profits. It is probable that sufficient taxable profits will be available for utilization
of recognized deferred income tax asset. The Group has unused tax losses of Rupees 105.239 (2024: Rupees
156.678 million) representing unabsorbed tax depreciation of Rupees 95.975 million (2024: Rupees 154.806
million) and business losses of Rupees 8.188 million (2024: Rupees 1.872 million). Detail of minimum tax and
tax losses carried forward aregiven as follows:

18.2

Accounting year to which the minimum tax relates Amount of minimum tax Accounting year in which minimum tax expires

2025
2024
2023
2021

(RUPEES IN THOUSAND)
2028
2027
2026
2026

6,316
1,872
8,188

Accounting year to which tax loss relates Amount of tax loss Accounting year in which tax loss will expire

2025
2021

(RUPEES IN THOUSAND)
2031
2027
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20.1 These include stock in transit of Rupees 62.572 million (2024: Rupees Nil).
20.2 These include stock of Rupees 24.335 million (2024: Rupees 22.880 million) sent to outside parties for conversion.
20.3 These include stock of Rupees 19.506 million (2024: Rupees 30.300 million) sent to outside parties for processing.

Considered good:

Unsecured
Less: Allowance for expected credit lossess (Note 21.3)

21. TRADE DEBTS

21.2 Revenue from the sale of goods is recognized at the time of delivery, while payment is generally due within 15
to 60 days from delivery in case of local sales, and 30 to 120 days in case of export sales.

21.1 Trade debts in respect of foreign and local jurisdictions are as follows:

19. STORES, SPARE PARTS AND LOOSE TOOLS

Stores
Spare parts
Loose tools

Raw materials (Note 20.1 and Note 20.2)
Work-in-process (Note 20.3)
Finished goods
Waste

20. STOCK-IN-TRADE

19,719
73,518

299
93,536

2025 2024
(RUPEES IN THOUSAND)

466,939
2,103

464,836

225,101
112,487
228,376

721
566,685

17,894
32,293

9
50,196

228,714
95,684

401,230
1,817

727,445

493,043
2,732

490,311

Canada
Czech Republic
Ghana
Italy
Netherlands
Pakistan
Romania
United Kingdom
United States of America

-
96,573
18,489
25,683
26,801

248,357
8,222
6,147
36,667

466,939

1,786
120,349
23,992

-
-

193,749
-

149,754
3,413

493,043
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2025 2024
(RUPEES IN THOUSAND)

21.3

22.

22.1 Provision for doubtful loans and advances

Balance as at 01 July
Add: Recognized during the year (Note 32)

Less: Reversal of provision for doubtful loans and advances (Note 33)
As at 30 June

5,216
-

5,216
(672)

4,544

Allowance for expected credit losses

LOANS, ADVANCES AND PREPAYMENTS

Considered good:

Considered doubtful:

Balance as at 01 July
Add: Recognized during the year (Note 32)

Reversed during the year (Note 33)

As at 30 June

Employees - interest free:
Against expenses
Against salary

Current portion of long term advances
Advances to suppliers / service providers
Letters of credit
Prepayments

Advances to suppliers / service providers
Less: Provision for doubtful loans and advances (Note 22.1)

2,732
56

2,788

(685)

2,103

1,215
1,149

2,364

-
41,490
1,285
3,781

48,920

4,937
4,937

-

48,920

4,616
2,589

7,205

(4,473)

2,732

3,095
727

3,822

124
63,933
1,190
3,461

72,530

4,544
4,544

-

72,530

4,544
393

4,937
-

4,937
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2025 2024
(RUPEES IN THOUSAND)23. SHORT TERM DEPOSITS AND OTHER RECEIVABLES

132
363
495

24.

23.1 These include Rupees 0.495 million (2024: Rupees 0.363 million) due from Riaz and Company (1962, Private)
Limited, a relatedparty, which ispast due but not impaired. The ageing analysis is as follows:

Within 1 to 6months
More than6months

23.2 The maximum aggregate amount receivable from the related party at the end of any month during the year
wasRupees 0.495million (2024: Rupees 0.363million).

Advance income tax
Less: Provision for taxation

Levy payable
Prepaid levy

TAXATION AND LEVY - NET

Advance income tax - net

Levy payable - net

25. SHORT TERM INVESTMENTS

At fair value through other comprehensive income (Note 25.1)
At fair value through profit or loss (Note 25.2)

138,089
542,171
680,260

Considered good:

Considered doubtful:

Deposits
Sales tax and excise duty refundable
Profit on deposits with banks receivable
Export rebate
Others (Note 23.1 and Note 23.2)

Others
Less: Allowance for expected credit losses

3,842
849,306

1,051
12,431
55,071

921,701

11,968
11,968

-
921,701

3,007
794,835

2,855
12,905
54,399

868,001

11,968
11,968

-
868,001

363
-

363

321,784
(87,707)

234,077

(71,818)
5,739

(66,079)

167,998

222,079
(12,220)

209,859

(75,531)
11,130

(64,401)

145,458

138,811
1,882

140,693
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2025 2024
(RUPEES IN THOUSAND)

26.2 These represent term deposit receipts with maturity period of 1 and 3 months and carry profit at the rate of
8.06% to 19.55% (2024: 15.80% to20.16%) per annum.

26.

26.1 Rateof profit on PLS saving account was 9.5% to 19.75% (2024: 19.75%) per annum.

25.1

25.2

At fair value through other comprehensive income
Quoted

At fair value through profit or loss

CASH AND BANK BALANCES

With banks:

Cash in hand

Samba Bank Limited
2 579 313 (2024: 2 579 313) ordinary shares of Rupees 10
each fully paid. Equity held 0.26% (2024: 0.26%)
Crescent Steel and Allied Products Limited
76 (2024: 76) ordinary shares of Rupees 10 each fully paid.
The Crescent Textile Mills Limited
4 734 863 (2024: 4 734 863) ordinary shares of Rupees 10
each fully paid. Equity held 4.73% (2024: 4.73%)
Shakarganj Limited
Nil (2024: 1 143 693) ordinary shares of Rupees 10
each fully paid. Equity held Nil (2024: 0.91%)

Add: Fair value adjustment

Faysal Money Market Fund
Nil Units (2024: 14 246.1930 Units)
Alfalah Islamic Rozana Amdani Fund
Nil Units (2024: 4 144.7473 Units)
Alfalah Money Market Fund
1 511 674.2246 Units (2024: Nil)
Alfalah Cash Fund
777 980.7692 Units (2024: Nil)

Add: Fair value adjustment

On current accounts
On PLS account (Note 26.1)
Term Deposit Receipts (TDRs) (Note 26.2)

7,091

1

90,550

-
97,642
40,447

138,089

-

-

149,251

392,324
541,575

596
542,171

23,698
230

102,000
125,928

642

126,570

7,091

1

90,550

40,601
138,243

568
138,811

1,468

414

-

-
1,882

-
1,882

40,670
349

102,000
143,019

1,033

144,052
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2025 2024
(RUPEES IN THOUSAND)

27. NON-CURRENT ASSETS HELD FOR SALE

Non-current assets classified as held for sale

Non-current liabilities directly associated with assets classified as held for sale

Analysis of the result of discontinued operation

Property, plant and equipment - Head Office (Note 27.1)
Property, plant and equipment - Spinning Unit 4 (Note 27.2)

Non-current liabilities - Spinning Unit 4 (Note 27.2)

Profit / (loss) after taxation from discontinued operation - Spinning Unit 4 (Note 27.4)

Cash flows of discontinued operation - Spinning Unit 4 (Note 27.5)

(a)

(b)

(c)

4,795,120
477,833

5,272,953

30,474

(25,963)

(750)

The non-current assets classified as held for sale under International Financial Reporting Standard (IFRS) 5
'Non-Current Assets Held for Sale andDiscontinuedOperations' in their respective categories are summarized
hereunder:

-
-

-

-

54,221

542,357

A breakup of the constituents of non-current assets held for sale and discontinued operations is given as
follows:

27.1 Property, plant and equipment - Head office

Property, plant and equipment related to Head Office has been presented as held for sale following the
approval of the management of the Holding Company and shareholders in Extraordinary General Meeting
(EOGM) held on 13 March 2024 regarding the disposal of land and building alongwith investment properties
related to the land of Head Office of the Holding Company situated at New Lahore Road, Nishatabad,
Faisalabad, Punjab. The Holding Company took all necessary steps but was unable to find an active buyer
within the one year period. Hence, theHoldingCompany's Board ofDirectors in theirmeeting on30 April 2025,
made the decision to reclassify these assets fromnon-current assets held for sale to operating fixed assets and
investmentproperties.

Non-current assets classified as held for sale

Reconciliation of the carrying amounts of non-current assets of the Head Office classified as held for sale is as
follows:



Balance at 30 June 2023

Balance at 30 June 2024

Balance at 30 June 2025

Transferred from operating fixed assets and investment
properties (Note 14.1 and Note 15)

Impairment loss charged during the year (Note 32)

Transferred to operating fixed assets and investment
properties (Note 14.1 and Note 15)

-

4,501,907

4,501,907

-

4,501,907

(4,501,907)

-

-

950

950

(57)

893

(893)

-

-

292,263

292,263

-

292,263

(292,263)

-

-

4,795,120

4,795,120

(57)

4,795,063

(4,795,063)

-

(RUPEES IN THOUSAND)

Freehold
Land

Building
Investment
Properties Total

Operating fixed assets

27.2 Property, plant and equipment - Spinning Unit 4

Following the approval of the management of the Holding Company and shareholders in EOGM held on 03
June 2024 regarding the disposal of plant andmachinery and related equipment of Spinning Unit 4 situated at
45-Km Lahore Multan Road, Dina Nath, Phool Nagar, Tehsil Pattoki, District Kasur, Punjab. The Holding
Company discontinued its operations of the Spinning Unit 4. On 01 October 2024, the Holding Company
entered into an agreement with Messrs Sultan Spinning Industries (Private) Limited (SSIPL) in which whole of
the assets mentioned above and stores, spare parts and loose tools except vehicles will be transferred to SSIPL
against total consideration of Rupees 550million. The transaction was completed on 03 June 2025. Moreover,
one of the vehicle has been sold during the period against the consideration of Rupees 0.205 million.
Remaining vehicles havebeen transferred back to operating fixed assets.

Reconciliation of the carrying amounts of non-current assets of the Spinning Unit 4 classified as held for sale is
as follows:

Non-current assets classified as held for sale

Balance at 30 June 2023

Balance at 30 June 2024

Balance at 30 June 2025

Transferred from operating fixed assets (Note 14.1)

Disposals during the year

Impairment loss charged during the year (Note 32)

Transferred to operating fixed assets (Note 14.1)

Freehold
land

Plant and
machinery

Buildings
and Roads

Stand-by
equipment

Electric
installations

Tools and
equipment

Furniture &
fixtures Vehicles

Office
equipment

Service
equipment Total

(RUPEES IN THOUSAND)

-

118,020

118,020

(118,020)

-

-

-

-

-

72,076

72,076

(72,076)

-

-

-

-

-

211,489

211,489

(211,489)

-

-

-

-

-

51,610

51,610

(51,610)

-

-

-

-

-

18,755

18,755

(18,755)

-

-

-

-

-

3,567

3,567

(3,567)

-

-

-

-

-

743

743

(743)

-

-

-

-

-

1,549

1,549

(197)

(269)

1,083

(1,083)

-

-

22

22

(22)

-

-

-

-

-

2

2

(2)

-

-

-

-

-

477,833

477,833

(476,481)

(269)

1,083

(1,083)

-
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(RUPEES IN THOUSAND)

27.3 Non-current liabilities directly associated with non-current assets classified as held for sale

Following liabilitieswere classified as non-current liabilities directly associated with assets classified asheld for
sale in relation to thediscontinuedoperation as at 30 June 2024:

Long term financing (Note 27.3.1)
Staff retirement gratuity (Note 27.3.2)
Total non-current liabilities of directly associated with
non-current assets classified as held for sale

This loan was fully repaid on 13 August 2024.

The staff retirement gratuity was fully paid during the year.

Revenue

Cost of sales

Gross profit

Distribution cost
Administrative expenses
Other income
Finance cost

Profit / (loss) before levy and taxation from discontinued operation

Levy

Profit / (loss) before taxation from discontinued operation

Taxation

Profit / (loss) after taxation from discontinued operation

Cash inflows from operating activities
Cash inflows from investing activities
Cash outflows from financing activities

Analysis of result of discontinued operation

Analysis of the cash flows of discontinued operation

-
-

-

-

-

-

-
-

58,056
(3,835)

54,221

-

54,221

-

54,221

53,147
541,557
(52,347)

542,357

27,347
3,127

30,474

1,760,733

(1,703,417)

57,316

(5,881)
(14,785)

1,577
(43,594)

(5,367)

(22,009)

(27,376)

1,413

(25,963)

44,374
-

(45,124)

(750)

27.3.1

27.3.2

27.4

27.5
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28.1

28.2

28.

1,702
482,965
79,442
18,594

4,106,676
-

42,195
9,457

175,925
95,925
2,507

-
1,202,396

6,217,784

28.3 Sales in respect of foreignand local jurisdictions is as follows:

REVENUE
Revenue from contracts with customers

Local sales

Export sales

Local sales (Note 28.1)
Export sales (Note 28.2)
Export rebate

Yarn
Hosiery
Home textiles
Raw materials
Waste

Less: Sales tax

Yarn sale to customer having Duty and Tax Remission for Exports (DTREs)
Hosiery
Home textiles
Fabric

4,839,369
1,142,963

6,333

5,988,665

4,987,540
11,365
3,729

680,170
40,430

5,723,234
883,865

4,839,369

-
207,749
856,630
78,584

1,142,963

4,106,676
2,105,159

5,949

6,217,784

4,418,321
20,908
23,672

332,284
50,694

4,845,879
739,203

4,106,676

1,202,396
139,552
763,211

-

2,105,159

Austria
Czech Republic
Ghana
Italy
Pakistan
Romania
Spain
Switzerland
United Kingdom
United States of America
Canada
Netherlands
Others - DTREs

-
572,476
196,028
47,064

4,839,369
18,150
8,147

-
21,024

208,550
11,976
65,881

-

5,988,665
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29. COST OF SALES

29.1 Salaries, wages and other benefits include staff retirement benefit amounting to Rupees 25.605million (2024:
Rupees 25.805million).

30. DISTRIBUTION COST
Freight and forwarding
Commission to selling agents
Insurance
Loading and handling
Others

28.4 The amount of Rupees 215.102 million included in contract liabilities (Note 10) at 30 June 2024 has been
recognisedas revenue during theyear (2024: Rupees 297.189 million).

28.5 The revenue is recognized at the point in time as per the terms and conditions of underlying contracts with
customers.

3,019,400
284,455
211,088

1,355,507
198,225
27,322
7,814
4,331

31,274
5,139,416

45,226
(112,487)
(67,261)

5,072,155

289,941
(219,676)

70,265

5,142,420

569,506

5,711,926

Raw materials consumed
Salaries, wages and other benefits (Note 29.1)
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving / processing / stitching charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation (Note 14.1.4)

Work-in-process
Opening stock
Closing stock

Cost of goods manufactured

Finished goods
Opening stock
Closing stock

Cost of goods purchased for resale

3,016,546
365,442
192,231

1,209,173
250,290
38,150
7,151
3,383

29,012
5,111,378

112,487
(95,684)
16,803

5,128,181

219,676
(403,047)
(183,371)

4,944,810

593,890

5,538,700

40,854
10,777

715
12,562
2,042

66,950

59,780
7,104
802

14,387
2,905

84,978
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31. ADMINISTRATIVE EXPENSES

31.1 These includeRupees 3.535million (2024: Rupees 3.535million) in respectof short term leases.

32. OTHER EXPENSES

167,856
3,003
6,392
3,397
8,509
3,900
2,949
2,973

25,784
12,905
8,885
2,531

7
137

2,785
2,902
8,024
7,346

270,285

Salaries and other benefits (Note 31.1)
Workers' welfare
Traveling and conveyance
Insurance
Rent, rates and taxes (Note 31.2)
Entertainment
Fee and subscription
Communication
Vehicles' running
Repair and maintenance
Utilities
Printing and stationery
Books and periodicals
Advertisement
Auditor's remuneration (Note 31.3)
Legal and professional
Miscellaneous
Depreciation (Note 14.1.4)

213,222
2,536
8,795
3,417
7,853
3,206
2,877
3,190

14,429
13,092
8,123
2,520

15
136

3,010
2,344
7,035
6,366

302,166

These include Rupees 3.535 million (2024: Rupees 3.535 million) in respect of short term lease.31.2

2,025
300
565
120

3,010

1,925
300
500
60

2,785

31.3 Auditor’s remuneration

Statutory audit - standalone
Statutory audit - consolidation
Other certifications including half yearly review
Out of pocket expenses

Workers' profit participation fund (Note 10.4)
Exchange loss - net
Allowance for expected credit losses (Note 21.3)
Provision for doubtful loans and advances (Note 22.1)
Workers' welfare fund (Note 10.5)
Trade debts written off
Impairment loss on non-current assets classified as held
for sale (Note 27.1 and Note 27.2)

6,743
7,039

56
393

2,672
-

326

17,229

6,866
5,292
2,589

-
2,882

20

-

17,649
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2025 2024
(RUPEES IN THOUSAND)

35.

33. OTHER INCOME

34.

Income from financial assets

Income from non-financial assets

FINANCE COST

Reversal of allowance for expected credit losses (Note 21.3)
Unrealized gain on investments at FVTPL
Gain on sale of investment at FVTPL - net
Profit on PLS account and TDRs
Dividend income

Rental income
Reversal of provision for doubtful loans and advances (Note 22.1)
Scrap sales
Gain on sale of property, plant and equipment
Credit balances added back
Gain on sale of investment in equity accounted associate
Gain on remeasurement of fair value of investment properties (Note 15)

Mark-up / interest on:

Long term financing
Short term borrowings
Workers' profit participation fund (Note 10.4)
Bank charges and commission

685
596

22,003
16,115

950

40,349

44,272
-

3,078
275

2,841
-

24,624

75,090

115,439

1,497
75,851

855
8,286

86,489

4,473
-

479
23,179
5,420

33,551

40,250
672

1,954
3,291

54
5,627

-

51,848

85,399

2,187
75,538

624
5,970

84,319

LEVY

- Levy for the year (Note 35.1)
- Prior year

35.1 Levy represents minimum tax on turnover, super tax and final taxes under relevant provision of Income Tax
Ordinance, 2001.

71,818
(104)

71,714

53,522
(346)

53,176
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37. EARNINGS PER SHARE - BASIC AND DILUTED

There is no dilutive effect on the basic earnings per share which is based on:
2025 2024

2025 2024
(RUPEES IN THOUSAND)

36. TAXATION
Current:

For the year
Prior year (Note 36.1)

Deferred (Note 18)

11,270
(558)

10,712

6,285

16,997

36.1 Taxation for the year represents tax on taxable income and super tax under relevant provisions of Income Tax
Ordinance, 2001.

21,768
-

21,768

(18,364)

3,404

Profit attributable to ordinary shareholders

Weighted average number of ordinary shares

Earnings per share

Profit attributable to ordinary shareholders of the Holding Company

Weighted average number of ordinary shares of the Holding Company

Earnings per share

Loss for the year after taxation

Weighted average number of ordinary shares

Loss per share

Continuing operations

Discontinued operation

(Rupees in thousand)

(Numbers)

(Rupees)

(Rupees in thousand)

(Numbers)

(Rupees)

(Rupees in thousand)

(Numbers)

(Rupees)

56,392

22 660 126

2.49

2,171

22 660 126

0.10

54,221

22 660 126

2.39

56,562

22 660 126

2.50

82,525

22 660 126

3.64

(25,963)

22 660 126

(1.14)
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2025 2024
(RUPEES IN THOUSAND)CASH GENERATED FROM OPERATIONS38.

38.1

Profit before taxation from continuing operations
Profit / (loss) before taxation from discontinued operations

Depreciation (Note 14.1.4)
Provision for staff retirement gratuity (Note 9.3)
Gain on sale of property, plant and equipment (Note 33)
Dividend income (Note 33)
Workers' profit participation fund (Note 10.4)
Workers' welfare fund (Note 10.5)
Unrealized gain on investments at FVTPL (Note 33)
Gain on remeasurement of fair value of investment properties (Note 33)
Profit on PLS account and TDRs (Note 33)
Gain on sale of investment at fair value through profit or loss (Note 33)
Gain on sale of assets held for sale
Share of net profit from equity accounted associates (Note 16.1)
Unrealized exchange (gain) / loss - net
Gain on sale of investment in equity accounted associate
Reversal of allowance for expected credit losses - net
Provision / (reversal of provision) for doubtful loans and advances
Impairment loss on non-current assets classified as held
for sale (Note 27.1 and Note 27.2)
Trade debts written off (Note 32)
Credit balances added back (Note 33)
Finance cost (Note 34)
Working capital changes (Note 38.1)

Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans, advances and prepayments
Short term deposits and other receivables

Increase in trade and other payables

Adjustments for non cash charges and other items:

Working capital changes

Decrease / (increase) in current assets

74,956
54,221

129,177

35,378
50,554
(275)
(950)
6,743
2,672
(596)

(24,624)
(16,115)
(22,003)
(58,056)

(414)
(2,931)

-
(629)
393

326
-

(2,841)
86,489

(189,311)

(7,013)

27,672
(160,760)

29,035
23,217

(55,504)

(136,340)

(52,971)
(189,311)

152,710
(5,367)

147,343

75,483
42,898
(3,291)
(5,420)
6,866
2,882

-
-

(23,179)
(479)

-
(656)
4,018

(5,627)
(1,884)
(672)

-
20

(54)
127,913

(263,882)

102,279

(20,979)
98,941

(14,340)
(14,261)

(286,518)

(237,157)

(26,725)
(263,882)
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39. TRANSACTIONS WITH RELATED PARTIES
The related parties of the Group comprise associated companies, other related parties and key management
personnel. The Group in the normal course of business carries out transactions with various related parties.
Detail of transactions with related parties along with basis of relationship, other than those which have been
specifically disclosed elsewhere in these consolidated financial statements is as follows:

Insurance premium
Expenses paid on behalf
of associated company

Transportation services received
Sale of goods

Loan received / (paid) - net
Dividend paid

Advance adjusted

Name of Company Basis of relationship Nature of transaction
2025 2024

(RUPEES IN THOUSAND)

Common directorship

Common directorship

Common directorship
Common directorship

Members of Board of Directors,
their relatives and
key management personnel
Members of Board of Directors
of Subsidiary Company

Associated companies

Other related parties

Premier Insurance Limited
Riaz and Company
(1962, Private) Limited
Bridgeline Global Logistics
(Private) Limited
Shams Textile Mills Limited

Directors and executives

Chief Executive Officer
of the Subsidiary Company

Reconciliation ofmovement of liabilities to cash flowsarising from financing activities:38.2

(RUPEES IN THOUSAND)

Balance as at 01 July

Short term borrowings - net
Repayment of financing
Dividend Paid
Balance as at 30 June

Long term
Financing

Short term
borrowings

Unclaimed
dividend

2025

(RUPEES IN THOUSAND)

Balance as at 01 July

Short term borrowings - net
Repayment of financing

Balance as at 30 June

Long term
Financing

Short term
borrowings

Unclaimed
dividend

2024

115,261

-
(56,497)

58,764

560,605

137,682
-

698,287

4,177

-
-

4,177

58,764

-
(39,573)

-

19,191

698,287

204,255
-
-

902,542

4,177

-
-

(1,268)

2,909

15,289

448

2,846
22,088

9,581
-

2,950

3,590

132

-
23,335

17,061
-

-
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39.1 Detail of compensation to key management personnel comprising of Chief Executive Officer, directors and
executives is given in Note 40.

40.1 Aggregate amount charged in the consolidated financial statements for meeting fee to four directors (2024:
five directors)wasRupees 460,000 (2024: Rupees 580,000).

40.2 The Chief Executive Officer, director and executives of the Holding Company are provided with Holding
Companymaintained vehicles.

40.3 Apart from the meeting fee as disclosed in Note 40.1, no remuneration was paid to non-executive directors of
theHoldingCompany.

2025 202441. NUMBER OF EMPLOYEES
Number of employees as on 30 June
Average number of employees during the year

780
800

The Group constitutes a single reportable segment. All non-current assets of the Group as at reporting dates are
located and operating in Pakistan. The Group's is earned from six major customers (2024: four) of the Company
representing revenueof Rupees 2,179.351million (2024: Rupees 2,959.188million).

42. ENTITY - WIDE INFORMATION

43. INTERESTS IN OTHER ENTITIES
Non-Controlling Interest (NCI)

Set out below is summarized financial information for CrescotMills Limited - Subsidiary Company that has non-
controlling interest which ismaterial to theGroup. The amount disclosed for Subsidiary Company is before inter-
companyeliminations.

40. REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES
The aggregate amount charged in the financial statements for remuneration including all benefits to Chief
ExecutiveOfficer, directors and executives of theHoldingCompany is as follows:

Managerial remuneration
Allowances:

Number of persons

Housing
Utilities
Group insurance
Reimbursable expenses

(RUPEES IN THOUSAND)

Chief Executive Officer
2024

Directors
2024

Executives
20242025 2025 2025

9,018

4,058
902

-
902

14,880
1

6,002

2,701
600

6
600

9,909
1

38,230

15,069
4,061

33
3,452

60,845
10

39.2 The Group had entered into transactions or have arrangements in place with following directors:
I) Mr. Abid Mehmood
ii) Mr. Naveed Gulzar
iii) Mr. Adnan Amjad
iv) Ms. Nazish Arshad
v) Mr. Taimur Amjad
vi) Ms. Shameen Azfar

9,018

4,058
902

-
902

14,880
1

6,002

2,701
600

6
600

9,909
1

41,375

18,198
4,138

33
4,006

67,750
14

672
1198



2025 2024

44. PLANT CAPACITY AND ACTUAL PRODUCTION

Kgs.
Kgs.

Holding Company - Crescent Cotton Mills Limited
Spinning:

100% plant capacity converted to 20s count
Actual production converted to 20s count

Hosiery and Home Textiles:
Capacity of such units cannot be determined due to nature of their operations.

11 002 649
9 658 301

44.1 Reason For Low Production

The variation in planned production of yarn counts changed the capacity. The reasons for low production
include normal repair andmaintenance andpower shutdown / jerks.
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2025 2024
(RUPEES IN THOUSAND)Summarized statement of financial position

Summarized statement of comprehensive income

Summarized cash flows

Current assets
Current liabilities
Net current assets

Non-current assets
Non-current liabilities
Net non-current assets

Net assets

Accumulated non-controlling interest

Revenue

(Loss) / profit for the year
Other comprehensive income / (loss)

Total comprehensive loss

(Loss) / profit allocated to non-controlling interest
Total comprehensive loss allocated to non-controlling interest

Cash flows used in operating activities
Cash flows from investing activities
Cash flows from financing activities
Net (decrease) / increase in cash and cash equivalents

232,438
(93,226)
139,212

396,118
(7,076)
389,042

528,254

178,814

486,158

(6,893)
222

(6,671)

(2,333)
(2,258)

(30,154)
17,620

-
(12,534)

165,134
(11,347)
153,787

387,933
(6,795)
381,138

534,925

181,072

441,459

35
(247)

(212)

12
(72)

(2,464)
14,150

-
11,686

11 002 649
9 586 874
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45. FINANCIAL RISK MANAGEMENT

45.1 Financial risk factors
The Group's activities expose it to a variety of financial risks including: market risk (including currency risk,
other price risk and interest rate risk), credit risk and liquidity risk. The Group's overall risk management
programme focuses on the unpredictability of financial markets and seeks to minimize potential adverse
effects on theGroup's financial performance.

Risk management is carried out by the Holding Company's finance department under policies approved by
the Board of Directors. The Board of each Group company provides principles for overall risk management, as
well as policies covering specific areas such as currency risk, other price risk, interest rate risk, credit risk,
liquidity risk, investmentof excess liquidity anduse ofnon-derivative financial instruments.

a) Market risk

(i) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Currency risk arises mainly from future commercial
transactionsor receivables andpayables that exist due to transactions in foreign currencies.

TheGroup's exposure to currency riskwas as follows:
2025 2024

Sensitivity analysis

If the functional currency, at reporting date, had weakened / strengthened by 5% against the USD, GBP
and EURO with all other variables held constant, the impact on profit after taxation for the year would
have been Rupees 9.654 million (2024: Rupees 13.917 million) higher / lower, mainly as a result of
exchange gains / losses on translation of foreign exchange denominated financial instruments.
Currency risk sensitivity to foreign exchange movements has been calculated on a symmetric basis. In
management's opinion, the sensitivity analysis is unrepresentative of inherent currency risk as the year
end exposuredoesnot reflect theexposure during theyear.

Trade debts - USD

Trade debts - GBP

Trade debts - EURO

Following significant exchange rates were applied during the year:

Average rate
Reporting date rate

Average rate
Reporting date rate

Average rate
Reporting date rate

Rupees per US Dollar

Rupees per GBP

Rupees per EURO

567,742

13,080

157,964

279.47
283.60

360.49
388.97

313.71
332.25

350,486

574,439

-

284.67
278.30

356.23
351.22

-
-
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(ii) Other price risk

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes inmarket prices (other than those arising from interest rate risk or currency
risk), whether those changes are caused by factors specific to the individual financial instrument or its
issuer, or factors affecting all similar financial instruments traded in the market. The Group is not
exposed to commodity price risk since it does not hold any financial instrument based on commodity
prices.

Sensitivity analysis

The table below summarizes the impact of increase / decrease in the Pakistan Stock Exchange Limited
(PSX) index on the Group's other comprehensive income (fair value reserve) for the year. The analysis is
based on the assumption that the equity index had increased / decreased by 5%with all other variables
held constant and all the Group's equity instruments moved according to the historical correlation with
the index:

(iii) Interest rate risk

This represents the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes inmarket interest rates.

TheGroup's interest rate riskmainly arises from long term financing, short termborrowings, PLS account
in bank and TDRs. Financial instruments at variable rates expose theGroup to cash flow interest rate risk.
Financial instrumentsat fixed rate expose theGroup to fair value interest rate risk.

At the reportingdate, the interest rate profile of theGroup’s interest bearing financial instrumentswas:

PSX 100 (5% increase)
PSX 100 (5% decrease)

Impact on statement of other
comprehensive income (fair value reserve)

7,089
(7,089)

2025 2024
(RUPEES IN THOUSANDS)

Index

7,156
(7,156)

Impact on profit after taxationIndex

MUFAP (5% increase)
MUFAP (5% decrease)

17,900
(17,900)

66
(66)

Profit after taxation would increase / decrease as a result of gains / losses on equity investments
classified as FVTPL.

Equity (fair value reserve) would increase / (decrease) as a result of gain / losses on equity instruments
classified as fair value through other comprehensive income.
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Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit
or loss. Therefore, a change in interest rate at the reporting date would not affect profit or loss of the
Group.

Cash flow sensitivity analysis for variable rate instruments

'If interest rates at the year end date, fluctuates by 1% higher / lower with all other variables held
constant, profit after taxation for the year would have been Rupees 3.865 million (2024: Rupees 3.865
million) lower / higher, mainly as a result of higher / lower interest expense on floating rate financial
instruments. This analysis is prepared assuming that amounts of financial instruments outstanding at
reportingdateswere outstanding for thewhole year.

b) Credit risk
Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. The carrying amount of financial assets represents the maximum
credit exposure. Themaximumexposure to credit risk at the reportingdatewas as follows:

2025 2024
(RUPEES IN THOUSAND)

Investments
Loans and advances
Deposits
Trade debts
Other receivables
Bank balances

102,000

31,417

349

27,347
387,889

2025 2024
(RUPEES IN THOUSAND)

Fixed rate instruments

Financial assets

Financial liabilities

Floating rate instruments

Financial assets

Financial liabilities

Term deposit receipts

Long term financing

Bank balance - PLS deposit account

Long term financing
Short term borrowings

102,000

19,191

230

-
575,083

684,141
1,149
7,456

464,836
56,122

125,928

1,339,632

145,874
851

6,912
490,311
57,254

143,019

844,221
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To manage exposure to credit risk in respect of trade debts, management performs credit reviews taking into
account the customer’s financial position, past experience and other relevant factors. Where considered
necessary, advance payments are obtained from certain parties. The management has set a maximum credit
period limit for each typeof customers in order to reduce the credit risk.
The Group applies the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime
expected loss allowance for all trade debts. Management uses actual historical credit loss experience, credit
risk characteristics and past days due, adjusted for forward-looking factors specific to the debtors and the
economic environment todetermine expected credit loss allowance.
The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to
external credit ratings (if available) or tohistorical informationabout counterparty default rate:

Short
Term

Long
Term

Agency

Rating

(RUPEES IN THOUSAND)

2025 2024

Due to the Group's long standing business relationships with these counterparties and after giving due
consideration to their strong financial standing, management does not expect non-performance by these
counterparties on their obligations to theGroup. Accordingly the credit risk isminimal.

The Group applies the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime
expected loss allowance for all trade debts. Management uses actual historical credit loss experience, credit
risk characteristics and past days due, adjusted for forward-looking factors specific to the debtors and the
economic environment todetermine expected credit loss allowance.

TheGroup's exposure to credit risk and allowance for expected credit losses related to trade debts is as follows:

Banks
Conventional accounts

Shariah compliant accounts

National Bank of Pakistan
Allied Bank Limited
Bank Alfalah Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
Faysal Bank Limited
MCB Bank Limited
United Bank Limited
Askari Bank Limited
Bank AL Habib Limited
The Bank of Punjab
Sindh Bank Limited
JS Bank Limited

Meezan Bank Limited
Faysal Bank Limited
MCB Islamic Bank Limited
Bank AL Habib Limited
Askari Bank Limited
Bank Islami Pakistan Limited
Bank Alfalah Limited

A1+
A1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A1+

A-1+
A1+
A1
A1+
A1+
A1
A1+

AAA
AAA
AAA
AAA
AA+
AA
AAA
AAA
AA+
AAA
AA+
AA-
AA-

AAA
AA
A+
AAA
AA+
AA-
AAA

PACRA
PACRA
PACRA
VIS

PACRA
PACRA
PACRA
VIS

PACRA
PACRA
PACRA
VIS

PACRA

VIS
PACRA
PACRA
PACRA
PACRA
PACRA
PACRA

10,041
288
499
250

1,375
-

66
1,268

31
553
253
53

102,709
117,386

7,578
672

-
25

121
25

121
8,542

125,928

2,090
154
636

6,356
1,411

20
66

2,728
31

442
1,302

91
111,826
127,153

11,970
1,095

35
25

2,213
-

528
15,866

143,019
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c) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Group manages liquidity risk by maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities. At 30 June 2025, the Company had Rupees
274.917 million (2024: Rupees 562.111 million) available borrowing limits from financial institutions and
Rupees 126.570 million (2024: Rupees 144.052 million) cash and bank balances. Management believes the
liquidity risk to be low. Following are the contractual maturities of financial liabilities, including interest
payments. The amounts disclosed in the tables are undiscounted cash flows.

The contractual cash flows relating to the above financial liabilities have been determined on the basis of
interest rates / mark-up rates effective at the year end. The rates of interest / mark-up have been disclosed in
Note 8 andNote 12 to these consolidated financial statements.

Non-derivative financial liabilities:

Long term financing
Trade and other payables
Accrued mark-up
Short term borrowings
Unclaimed dividend

14,998
-
-
-
-

14,998

24,531
-
-
-
-

24,531

8,010
-
-
-
-

8,010

Contractual maturities of financial liabilities as at 30 June 2025:

Carrying
Amount

Contractual
cash flows

6 months
or less

6-12
months

1-2
Years

More than
2 Years

RUPEES IN THOUSAND

Non-derivative financial liabilities:
Long term financing
Trade and other payables

Unclaimed dividend

Accrued mark-up
Short term borrowings

Contractual maturities of financial liabilities as at 30 June 2024:

Carrying
Amount

Contractual
cash flows

6 months
or less

6-12
months

1-2
Years

More than
2 Years

RUPEES IN THOUSAND

2025 2024
(RUPEES IN THOUSAND)

Not past due
Upto 1 month
1 to 6 months
6 months to 1 year
More than 1 year

99,101
162,951
108,579
119,680

2,732
493,043

2025 2024
(RUPEES IN THOUSAND)

EXPECTED CREDIT LOSSESGROSS AMOUNT

-
-
-
-

2,103
2,103

-
-
-
-

2,732
2,732

259,720
188,096
16,809

211
2,103

466,939

19,191
757,465
12,930

902,542
2,909

1,695,037

20,002
757,465
12,930

935,122
2,909

1,728,428

5,857
757,465
12,930

935,122
2,909

1,714,283

5,857
-
-
-
-

5,857

8,288
-
-
-
-

8,288

-
-
-
-
-
-

58,764
914,957
24,391

698,287
4,177

1,700,576

62,711
914,957
24,391
735,440

4,177
1,741,676

15,172
914,957
24,391

735,440
4,177

1,694,137
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46.2 Financial instruments by categories
Assets as per consolidated statement of financial position

Investments
Loans and advances
Deposits
Trade debts
Other receivables
Cash and bank balances

TotalAt
FVTOCI

At
FVTPL

RUPEES IN THOUSAND

At amortized
cost

2025 2024
Financial liabilities at

amortized cost
(RUPEES IN THOUSAND)

Liabilities as per consolidated statement of financial position

Long term financing
Accrued mark-up
Short term borrowings
Trade and other payables
Unclaimed dividend

45.3 Reconciliation of financial assets and financial liabilities to the line items
presented in the consolidated statement of financial position is as follows:

Total as per
consolidated
statement of
financial
position

Other than
financial
assets

Financial
assets

2025

Assets as per consolidated statement of financial position
RUPEES IN THOUSAND

TotalAt
FVTOCI

At
FVTPL

2025 2024
At amortized

cost

542,171
-
-
-
-
-

542,171

141,970
-
-
-
-
-

141,970

Total as per
consolidated
statement of
financial
position

Other than
financial
assets

Financial
assets

2024

143,992
-
-
-
-
-

143,992

1,882
-
-
-
-
-

1,882

-
1,149
7,456

464,836
56,122

126,570

656,133

684,141
1,149
7,456

464,836
56,122

126,570

1,340,274

-
851

6,912
490,311
57,254

144,052

699,380

145,874
851

6,912
490,311
57,254

144,052

845,254

19,191
12,930

902,542
757,465

2,909

1,695,037

58,764
24,391

698,287
914,957

4,177

1,700,576

Long term deposits
Long term investments
Loans, advances and prepayments
Trade debts
Short term deposits and other receivables
Short term investments
Cash and bank balances

3,614
3,881
1,149

464,836
56,122

680,260
126,570

1,336,432

-
2,062
47,771

-
865,579

-
-

915,412

3,614
5,943

48,920
464,836
921,701
680,260
126,570

2,251,844

3,905
5,181
851

490,311
57,254

140,693
144,052

842,247

-
552

71,679
-

813,602
-
-

885,833

3,905
5,733

72,530
490,311
870,856
140,693
144,052

1,728,080
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Total as per
consolidated
statement of
financial
position

Other than
financial
liabilities

Financial
liabilities

2025

Liabilities as per statement of financial position

Long term financing
Trade and other payables
Accrued mark-up
Unclaimed dividend
Short term borrowings

RUPEES IN THOUSAND

45.4 Capital risk management

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Groupmay adjust the amount of dividend to be paid to shareholders, issue new shares or sell assets to reduce
debt. Consistent with others in the industry and the requirements of the lenders, the Group monitors the
capital structure on the basis of gearing ratio. This ratio is calculated as borrowings divided by total capital
employed. Borrowings represent long term financing and short term borrowings obtained by the Group as
referred to in Note 8 and Note 12 respectively. Total capital employed includes 'total equity' as shown in the
consolidated statement of financial position plus 'borrowings'.

2025 2024

Borrowings

Total equity

Total capital employed

Gearing ratio

Rupees in thousand

Rupees in thousand

Rupees in thousand

Percentage

Increase in gearing ratio resulted primarily from increase in borrowings of the Group.

46. FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

The judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these consolidated financial statements. To provide an indication
about the reliability of the inputs used in determining fair value, the Group has classified its financial
instruments into three levels. Anexplanationof each level follows underneath the table.

(i) Fair value hierarchy

Total as per
consolidated
statement of
financial
position

Other than
financial
liabilities

Financial
liabilities

2024

757,051

6,685,780

7,442,831

10.17

19,191
757,465
12,930
4,177

902,542

1,696,305

-
406,047

-
-
-

406,047

19,191
1,163,512

12,930
4,177

902,542

2,102,352

58,764
914,957
24,391
4,177

698,287

1,700,576

-
301,486

-
-
-

301,486

58,764
1,216,443

24,391
4,177

698,287

2,002,062

921,733

6,795,309

7,717,042

11.94
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The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the short-
termnature, carrying amounts of certain financial assets and financial liabilities are considered to be the same
as their fair value. For the majority of the non-current receivables, the fair values are also not significantly
different to their carryingamounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year. Further
therewasno transfer in and out of level 3measurements.

The Group’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end of
the reportingperiod.

The fair value of financial instruments traded in activemarkets (such as publicly traded derivatives and
equity securities) is basedon quoted market prices at the endof the reporting period. Thequotedmarket price
used for financial assets held by theCompany is the current bid price. These instruments are included in level 1.

The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximize the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

Level 1:

Level 2:

Level 3:

Financial assets

Total financial assets

At fair value through other comprehensive income
At fair value through profit or loss

Recurring fair value measurements
At 30 June 2024 Level 1 Level 2 Level 3 Total

873
-

873

-
-

-

RUPEES IN THOUSAND

Financial assets

Total financial assets

At fair value through other comprehensive income
At fair value through profit or loss

Recurring fair value measurements
At 30 June 2025 Level 1 Level 2 Level 3 Total

188
-

188

-
-

-

RUPEES IN THOUSAND

141,782
542,171

683,953

141,970
542,171

684,141

143,119
1,882

145,001

143,992
1,882

145,874

(ii) Valuation techniques used to determine fair values
Specific valuation technique used to value listed financial instrumentswas the useof quotedmarket prices.
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47. FAIR VALUE MEASUREMENTS - NON-FINANCIAL ASSETS

(i) Fair value hierarchy

Judgments and estimates are made in determining the fair values of the non-financial assets that are
recognized andmeasured at fair value in the financial statements. To provide an indication about the reliability
of the inputs used in determining fair value, the Group has classified its non-financial assets into the following
three levels.

The Group’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end of
the reportingperiod.

There were no transfers between levels 1 and 2 for recurring fair valuemeasurements during the year. Further,
therewasno transfer in and outof level 3measurements.

(ii) Valuation techniques used to determine level 2 fair values

The Group obtains independent valuations for its investment properties and freehold land (classified as
property, plant and equipment) annually. The management updates the assessment of the fair value of each
property, taking into account the most recent independent valuations. The management determines
property's value within a range of reasonable fair value estimates. The best evidence of fair value of freehold
land is current prices in an active market for similar lands. The best evidence of fair value of buildings is to
calculate fair depreciatedmarket value by applying an appropriate annual rate of depreciation on the value of
newconstruction / replacement value of the same building.

Valuation processes

The Group engages external, independent and qualified valuers to determine the fair value of the Group's
assets. Changes in fair values are analyzed in discussion between the management and the valuer. As part of
this discussion the teampresents reportwhichexplains the reason for the fair valuemovements.

Investment properties
Freehold land

Total non-financial assets

At 30 June 2024 Level 1 Level 2 Level 3 Total

-
-

-

RUPEES IN THOUSAND
-
-

-

Investment properties
Freehold land

Total non-financial assets

At 30 June 2025 Level 1 Level 2 Level 3 Total

-
-

-

RUPEES IN THOUSAND
569,887

4,788,267

5,358,154

-
-

-

253,000
286,360

539,360

253,000
286,360

539,360

569,887
4,788,267

5,358,154
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49. DATE OF AUTHORIZATION

These consolidated financial statements were authorized for issue on September 29, 2025 by the Board of
Directors of the HoldingCompany.

50. CORRESPONDING FIGURES

Corresponding figures have been re-arranged and reclassified for better presentation, wherever necessary for
thepurpose of comparison. However, no significant reclassifications havebeenmade.

51. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

DIRECTORCHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

Therewere no late payments or liquidity damages during the year.Moreover there is no profit earned on Shariah compliant
bank balances as all the bank balances are in current accounts. The relationship with all shariah compliant banks for the
current year is related tobankaccounts as given inNote 45.1 (b).

DISCLOSURE REQUIREMENT FOR GROUP NOT ENGAGED IN SHARIAH NON-PERMISSIBLE BUSINESS
ACTIVITIESAS ITSCOREBUSINESSACTIVITIES

48.

Description Note

Short term borrowings obtained as per Islamic mode
Interest or mark-up accrued on any conventional loan or advance

Long-term and short-term Shariah compliant investments
Shariah-compliant bank deposits and bank balances
Revenue earned from shariah compliant business segment
Gain or loss or dividend earned on Shariah compliant investments

Long term financing
Short term borrowings

Unrealized gain on remeasurement of equity investments at FVTOCI - net
Gain realized on disposal of equity investments at FVTOCI
Gain on sale of investment in equity accounted associate
Unrealized gain on remeasurement of equity investments at FVTPL
Gain on sale of investment at FVTPL - net
Dividend income
Source and detailed breakup of other income, including breakup of other or miscellaneous portions of other
income intoShariah-compliant andnon-compliant income
Shariah-compliant

Non-compliant

Dividend income
Reversal of allowance for expected credit losses
Reversal of provision for doubtful loans and advances
Rental income
Scrap sales
Gain on sale of property, plant and equipment
Credit balances written back
Gain on remeasurement of fair value of investment properties
Unrealized gain on remeasurement of equity investments at FVTPL
Gain on sale of investment in equity accounted associate
Gain on sale of investment at FVTPL - net

Profit on PLS account and TDRs

2025 2024
(RUPEES IN THOUSAND)

12

11
11

45.1 (b)

5
5
33
33
33
33

33
33
33
33
33
33
33
33
33
33
33

33

327,459

310
12,620

686,203
8,542

5,988,665

50,054
11,475

-
596

22,003
950

310,398

2,369
22,022

146,426
15,866

7,978,517

8,732
-

5,627
-

479
5,420

950
685

-
44,272
3,078
275

2,841
24,624

596
-

22,003

16,115

5,420
4,473
672

40,250
1,954
3,291

54
-
-

5,627
479

23,179
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FORM OF PROXY
Annual General Meeting

I/We of amember/members of

andholder of ___________ shares as per Folio #__________ /CDC Participant's ID

#________and Sub Account # __________ /CDC Invester Account ID #___________ do hereby appoint

____________________________________________________ of _____________ or failing him

__________________________________________ of _______________ who is also member of the

Company vide Folio No. ___________ /CDC Participant's ID #________ and Sub Account # __________

/CDC Invester Account ID #___________ as my/our Proxy to attend, speak and vote for me/us and on

my/our behalf at the Annual General Meeting of the Company to be held at 10:00 a.m. on Tuesday the

October 28, 2025 at the RegisteredOffice of the CompanyNew Lahore Road, Nishatabad, Faisalabad and at

anyadjournment thereof.
Aswitnessmyhand this _____________________dayof_______________2025.

__________ ________ _____ ____________ Crescent

Cotton Mills Limited

Member's Signature
Affix revenue stamps

of Rs. 50/-

Notes:

1. Amemberentitled toattendandvote at aGeneralMeeting isentitled to appoint aproxy.
2. The instrument appointing a Proxy, together with the Power of Attorney, if any, under which it is signed or a notarially certified copy thereof, should be

depositedat theRegisteredOffice,NewLahoreRoad,Nishatabad, Faisalabad,not less than48hoursbefore the timeof holding theMeeting.
3. CDCaccount holderswill furtherhave to follow the undermentioned guidelines as laiddown in

circular # 1dated January 26,2000of the Securities&ExchangeCommissionof Pakistan for
appointingProxies:
i) In case of individuals, the account holder or sub-account holder and their registration details are uploaded as per the Regulations, shall submit the Proxy
form asper the aboverequirement.
ii) Theproxy formshall bewitnessedby twopersonswhosenames,addresses and CNICnumbers shall bementioned on the form.
iii) Attested copiesofCNICs or thepassport of the beneficialownersand theproxy shall befurnishedwith the proxy form.
iv) Theproxy shall producehis original CNIC ororiginal passportat the timeof themeeting.
v) In caseof a corporate entity, theBoardofDirectors' resolution/Powerofattorneywith specimen signatures of the proxy holder shall be submitted (unless
it has beenprovided earlier) alongwithproxyform totheCompany.

Witnesses:

Name:
CNIC:
Address:

Name:
CNIC:
Address:

Signature: Signature:
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